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Millville Board of Education
110 N. Third Street

P.O. Box 5010

Millville, NJ 08332

December 11, 2015

Honorable President and

Members of the Board of Education
Millville School District

County of Cumberland, New Jersey

Dear Board Members:

The comprehensive annual financial report of the City of Millville School District for the year ended June
30, 2015, is hereby submitted. Responsibility for both the accuracy of the data and completeness and
fairness of the presentation, including all disclosures, rests with the management of the Board of
Education. To the best of our knowledge and belief, the data presented in this report is accurate in all
material respects and is reported in a manner designed to present fairly the financial position and results
of operations of the various funds of the District. All disclosures necessary to enable the reader to gain
an understanding of the District's financial activities have been included.

The comprehensive annual financial report is presented in four sections: Introductory, Financial,
Statistical and Single Audit. The Introductory section includes this transmittal letter, the District's
organizational chart and a list of principal officials. The Financial Section includes the Basic Financial
Statements and Schedules, Management’s Discussion and Analysis as well as the Auditor's Report
thereon. The Statistical section includes selected financial and demographic information, generally
presented on a multi-year basis. The District is required to undergo an annual single audit in conformity
with the provisions of the Single Audit Act of 1984 and the U.S. Office of Management and Budget
Circular A-133 Revised, "Audits of States, Local Governments, and Non-Profit Organizations" and the
State OMB Circular 04-04, "Single Audit Policy for Recipients of Federal Grants, State Grants and State
Aid." Information related to this single audit, including the auditor's report on the internal control structure
and compliance with applicable laws and regulations and findings and recommendations, are included in
the Single Audit section of this report.

1. REPORTING ENTITY AND ITS SERVICES:

The City of Millville School District is an independent reporting entity within the criteria adopted by the
GASB as established by NCGA Statement No. 3. All funds of the District are included in this report. The
City of Millville Board of Education and all its schools constitute the District's reporting entity. The District
provides a full range of educational services appropriate to grade levels Pre-school through Grade 12.
These include regular, vocational as well as special education for handicapped students.

The District completed the 2014-2015 year with an enroliment of 5,713 students, which is 69 students
below the previous year's enrollment. The following details the changes in the student enrollment of the
District over the last three years.

Average Daily Enrollment

Student Percent

Year Enroliment Change
2014-15 5,713 -1.19%
2013-14 5,782 -4.18%
2012-13 6,034 -0.56%
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2. ECONOMIC CONDITION AND OUTLOOK:

The economy in New Jersey is just beginning to see an improvement but the local area is still struggling.
The number of students has dropped again for the fifth year in a row suggesting that residents are moving
to other areas in order to find employment. Based on past submissions to the City of Millville’s Planning
Board, there was the potential for approximately 3,000 new homes in the next ten to fifteen years. This
increase in housing should result in an increase in students. This expansion is expected to continue when
the economy improves which suggests that the Millville area will begin to grow again.

3. MAJOR INITIATIVES:

A passing score on the High School Proficiency Test (HSPA) is required for graduation. Scores on each
section of the test (Reading, Mathematics, and Writing) range from 100-500, with a score of 300 needed
to pass. The State of New Jersey is also initiating end of course assessments in the Core Content Areas.

Several curriculum initiatives have been implemented in the elementary and middle school levels.
Envision Math is in its third year in the elementary schools and the middle school is in its second year
using Pearson math. All school buildings have been focusing their rigor efforts through the use of
Classroom Instruction That works. These efforts are monitored through the McRel Power Walkthrough
System.

The District continues to focus its initiatives in order to improve student achievement. At the High School
we are continuing block scheduling in an effort to continue focus on extended learning time. The middle
school continues to offer double periods of language arts. All teachers have been trained on how to
teach during extended learning time. Increased use of technology, such as Smart Boards, Smart
Response Systems, Laptops and iPods during classroom instruction motivates students to learn.

All buildings have literacy coaches who will provide services to the classroom teachers. Special
Education has expanded inclusion classes and has implemented a third Autism class. The district is
looking into expanding the Infinite Campus student management system in order to provide teachers the
opportunity to analyze data to make informed decisions about instruction for the classroom. Data
analysis continues to be used in order to inform instruction. Various intervention programs have been
used, especially in the elementary schools. These programs contain technology software and programs.

All curriculum has been revised during past summer months in accordance with the Common Core and
professional development continues to be a top priority for the district. We offer many workshops to
improve instruction. The AVID program continues to expand from grades six to twelve. Our Advance
Placement program has also expanded.

4. INTERNAL ACCOUNTING CONTROLS:

Management of the District is responsible for establishing and maintaining an internal control structure
designed to ensure that the assets of the District are protected from loss, theft or misuse and to ensure
that adequate accounting data are compiled to allow for the preparation of financial statements in
conformity with accounting principles generally accepted in the United States of America (GAAP).

The internal control structure is designed to provide reasonable, but not absolute, assurance that these
objectives are met. The concept of reasonable assurance recognizes that: (1) the cost of a control should
not exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires estimates
and judgments by management.

As a recipient of federal and state financial assistance, the District also is responsible for ensuring that an
adequate internal control structure is in place to ensure compliance with applicable laws and regulations
related to those programs. This internal control structure is also subject to periodic evaluation by the
District management.

As part of the District's single audit described earlier, tests are made to determine the adequacy of the

internal control structure, including that portion related to federal and state financial assistance programs,
as well as to determine that the District has complied with applicable laws and regulations.
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5. BUDGETARY CONTROLS:

In addition to internal accounting controls, the District maintains budgetary controls. The objective of
these budgetary controls is to ensure compliance with legal provisions embodied in the annual
appropriated budget approved by the voters of the municipality. Annual appropriated budgets are
adopted for the general fund, the special revenue fund, and the debt service fund. Project-length budgets
are approved for the capital improvements accounted for in the capital projects fund. The final budget
amount as amended for the year is reflected in the financial section.

An encumbrance accounting system is used to record outstanding purchase commitments on a line item
basis. Open encumbrances at year-end are either canceled or are included as reappropriations of fund
balance in the subsequent year. Those amounts to be reappropriated are reported as reservations of
fund balance at June 30, 2015. An on-line requisition system has been established to ensure accuracy of
account numbers and prevent encumbrances in accounts with insufficient funds.

6. ACCOUNTING SYSTEM AND REPORTS:

The District's accounting records reflect accounting principles generally accepted in the United
States of America, as promulgated by the Governmental Accounting Standards Board (GASB). The
accounting system of the District is organized on the basis of funds. These funds are explained in "Notes
to the Financial Statements," Note 1.

7. FINANCIAL INFORMATION AT FISCAL YEAR END:

As demonstrated by the various statements and schedules included in the financial section of this report,
the School District continues to meet its responsibility for sound financial management.

The School District continues to be classified as a former “Abbott” district. As such, over 60% of the
district’s funding comes from the State.

8. DEBT ADMINISTRATION:

At June 30, 2015, the District’s outstanding debt issues included $0 of general obligation bonds. The
School District had no new bonding for the 2014-2015 school year.

9. CASH MANAGEMENT:

The investment policy of the District is guided in large part by state statute as detailed in "Notes to the
Financial Statements," Note 2. The District has adopted a cash management plan that requires it to
deposit public funds in public depositories protected from loss under the provisions of the Governmental
Unit Deposit Protection Act ("GUDPA"). GUDPA was enacted in 1970 to protect governmental units from
a loss of funds on deposit with a failed banking institution in New Jersey. The law requires governmental
units to deposit public funds only in public depositories located in New Jersey, where the funds are
secured in accordance with the Act.

10. RISK MANAGEMENT:

The Millville Board of Education carries various forms of insurance, included but not limited to general
liability, automobile liability and comprehensive/collision, hazard and theft insurance on property and
contents, and fidelity bonds.

11. OTHER INFORMATION:

A) Independent Audit - State statutes require an annual audit by independent certified public
accountants or registered municipal accountants. The accounting firm of Ford, Scott & Associates,
L.L.C., CPAs, was selected by the Board of Education. In addition to meeting the requirements set forth
in state statutes, the audit also was designed to meet the requirements of the Single Audit Act of 1984
and the related OMB Circular A-133 revised and state OMB Circular 04-04. The auditor's report on the
basic financial statements and combining and individual fund statements and schedules is included in the
financial section of this report. The auditor's reports related specifically to the single audit are included in
the single audit section of this report.
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12. ACKNOWLEDGMENTS:

We would like to express our appreciation to the members of the City of Millville School Board for their
concern in providing fiscal accountability to the citizens and taxpayers of the school district and thereby
contributing their full support to the development and maintenance of our financial operation. The
preparation of this report could not have been accomplished without the efficient and dedicated services
of our financial and accounting staff.

13. SERVICE EFFORTS AND ACCOMPLISHMENTS:

The School District continues to encourage the State Legislators to increase funding to the former Abbott
districts. The district has seen little or no increase in State aid for several years resulting in cuts to staff
and expenses. The district is currently working with the School Development Authority to address the
need for a facility that will house all students in grades 9 thru 12. The current options are to make the
current middle school a high school and the current high school a middle school with additions at both
facilities. The other option is to add to the existing high school to accommodate all students in grades 9
thru 12. A new roof was completed on the Mt. Pleasant School and a partial roof replacement was
completed at the Memorial High School. Many other health and safety projects were completed during the
school year.

Respectfully submitted,

Bryce Rell
Bryce Kell
School Business Administrator

Page 4



SHOSINY3AdNS
JOINIAVOV-NON

ONINNV1d
S3ILITIOVA
HIOVNVIN

SIN 40103d1d

SY3IHOV3Ll

SAav3aH
ININ1LHVd3A

¢T1-X34dd
SHOSINY3AdNS
JIN3AVvOV

AdV13d03S

advod

S3SINN TO0OHDS

SIVdIONIdd

NOILONHLSNI ANV

ANNTNDIFAEND 404

INIANILINIEG3dNS
LINV1SISSV

IN3IAN3LINIE3dNS

Page 5

ININSSISSVY ANV
TANNOSYH3d 404
INIANILNIE3IdNS
LNV1SISSVY

J40L10170S |

NOILvONad3
40 ddvod

GTOZ ‘0OE aunr papug JeaA [eosiH ayl 1o+
1dVHO TVNOILVZIVNOAHO
NOILVYONd3 40 ddvod ITUATIIN



MILLVILLE BOARD OF EDUCATION
COUNTY OF CUMBERLAND, NEW JERSEY

ROSTER OF OFFICIALS

JUNE 30, 2015

Members of the Board of Education

William Herman, President
Charles Flickinger, Vice President
Michael Beatty

Robert Donato

Joseph Pepitone

Lisa Santiago

Robert McQuade

Connie Johnson

Michael Whilden

Carol Perrelli, Commercial Township Board of Education

Other Officials
Dr. David Gentile, Superintendent
Bryce Kell, Jr., School Business Administrator

Arnold Robinson, Esq., Solicitor

* Appointed by the Board of Education of the sending districts for one-year term.

Term Expires
2015

2016
2017
2016
2017
2017
2016
2015
2015

2016*

Page 6



MILLVILLE BOARD OF EDUCATION
CONSULTANTS AND ADVISORS

SPECIAL COUNSEL

Robinson and Andujar, Esq.
P.O. Box 788
Millville, New Jersey 08332

AUDIT FIRM
Ford Scott & Associates, L.L.C.
Certified Public Accountants
1535 Haven Avenue
Ocean City, New Jersey 08226
ARCHITECTS
Garrison Architects

130 Presidential Blvd.
Bala Cynwyd, PA 19004

OFFICIAL DEPOSITORY

Bank of America
High & Sassafras Streets
Millville, New Jersey 08332

NEGOTIATOR

Capehart & Schatchard, P.A.
Legal Corporate Center
8000 Midlantic Drive, Suite 300
Mt. Laurel, NJ 08054

Page 7



{THIS PAGE IS INTENTIONALLY LEFT BLANK}



Financial Section






PN
FORD - SCOTT
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PHONE 609.399.6333 - FAX 609.399.3710

www.ford-scott.com

Independent Auditor’s Report

The Honorable President and
Members of the Board of Education
City of Millville School District
County of Cumberland, New Jersey

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the Board of Education of the
City of Millville, New Jersey, as of and for the year ended June 30, 2015, and the related notes to the
financial statements, which collectively comprise the Board’s basic financial statements as listed in the
table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’'s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the City of Millville Board of Education, in the County of
Monmouth, New Jersey, as of June 30, 2015, and the respective changes in financial position and, where
applicable, cash flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Required
Supplementary Information identified in the table of contents be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. We have applied certain limited procedures to the required supplementary information in
accordance with auditing standards generally accepted in the United States of America, which consisted
of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial statements. We do not express
an opinion or provide any assurance on the information because the limited procedures do not provide us
with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City of Millville Board of Education’s basic financial statements. The combining and
individual non-major fund financial statements and schedule of expenditures of federal awards, as
required by Office of Management and Budget Circular A-133, Audits of States, Local Governments, and
Non-Profit Organizations and the schedule of state financial assistance as required by NJ OMB 04-04
and the introductory and statistical sections are presented for purposes of additional analysis and are not
a required part of the basic financial statements.

The combining and individual non-major fund financial statements, schedule of expenditures of federal
awards, as required by Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations, and the schedule of state financial assistance as required by
NJ OMB 04-04 is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the combining and individual non-
major fund financial statements, schedule of expenditures of federal awards, as required by Office of
Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, and the schedule of state financial assistance as required by NJ OMB 04-04 is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subject to the auditing procedures applied in the
audit of the basic financial statements, and accordingly, we do not express an opinion or provide any
assurance on it.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 11,
2015 on our consideration of the City of Millville Board of Education's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on internal control over financial reporting or on compliance. That report is an integral part of
an audit performed in accordance with Government Auditing Standards in considering the City of Millville
Board of Education’s internal control over financial reporting and compliance.

Ford, deott, & Aaaocratea, L.XL.

FORD, SCOTT & ASSOCIATES, L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

Michael S. Garcia
Certified Public Accountant

Licensed Public School Accountant
No. 2080

December 11, 2015
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MILLVILLE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2015
UNAUDITED

The discussion and analysis of Millville School District's financial performance provides an overall review
of the School District's financial activities for the fiscal year ended June 30, 2015. The intent of this
discussion and analysis is to look at the School District's financial performance as a whole; readers
should also review the basic financial statements and notes to enhance their understanding of the School
District's financial performance.

The Management's Discussion and Analysis (MD&A) is an element of Required Supplementary
Information specified in the Governmental Accounting Standards Board's (GASB) Statement No. 34 -
Basic Financial Statements and Management's Discussion and Analysis for State and Local
Governments issued in June 1999.

Financial Highlights
Key financial highlights for 2015 are as follows:
» In total, net position increased $1,429,985.04 which represents a 5.2 percent increase from 2014.

» General revenues accounted for $81,191,941.52 in revenue or 70 percent of all revenues.
Program specific revenues in the form of charges for services and operating grants and
contributions and capital grants accounted for $34,369,099.61 or 30.0 percent of total revenues of
$115,561,041.13

» For governmental and business-type activities, cash and cash equivalents increased by
$339,087.69, receivables decreased by $64,152.21, inventory decreased $74,326.22, and net
capital assets increased by $999,782.64.

» The School District had $114,131,056.09 in expenses; $34,369,099.61 of these expenses was
offset by program specific charges for services, grants or contributions. General revenues
(primarily state aid) of $81,191,941.52 were adequate to provide for these programs.

» Among governmental funds, the General Fund had $96,702,820.60 in revenues and
$98,154,097.37 in expenditures. The General Fund's fund balance decreased $271,131.43 over
2014.

Using this Comprehensive Annual Financial Report (CAFR)

This annual report consists of a series of financial statements and notes to those statements. These
statements are organized so the reader can understand Millville School District as a financial whole, an
entire operating entity. The statements then proceed to provide an increasingly detailed look at specific
financial activities.

The Statement of net position and Statement of Activities provide information about the activities of the
whole School district, presenting both an aggregate view of the School district's finances and a longer-
term view of those finances. Fund financial statements provide the next level of detail. For governmental
funds, these statements tell how services were financed in the short-term as well as what remains for
future spending. The fund financial statements also look at the School district's most significant funds with
all other non-major funds presented in total in one column. In the case of Millville School District, the
General Fund is by far the most significant fund.
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MILLVILLE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2015
UNAUDITED (CONTINUED)

Reporting the School District as a Whole

Statement of Net Position and the Statement of Activities

While this document contains the large number of funds used by the School District to provide programs
and activities, the view of the School District, as a whole looks at all financial transactions and ask the
question, "How did we do financially during 2015?" The Statement of Net Position and the Statement of
Activities answer this question. These statements include all assets and liabilities using the accrual basis
of accounting similar to the accounting used by most private-sector businesses. This basis of accounting
takes into account all of the current year's revenues and expenses regardless of when cash is received or
paid.

These two statements report the School District's net position and changes in those assets. This change
in net position is important because it tells the reader that, for the school district as a whole, the financial
position of the School district have improved or diminished. The causes of this change may be the result
of many factors, some financial and some not. Non-financial factors include the School District's property
tax base, current laws in New Jersey restricting revenue growth, facility condition, required educational
programs and other factors.

In the Statement of Net Position and the Statement of Activities, the School District is divided into two
distinct kinds of activities:

» Governmental Activities - All of the School District's programs and services are reported here
including instruction, support services, operation and maintenance of plant facilities, pupil
transportation and extracurricular activities.

» Business-Type Activity - This service is provided on a charge for goods or services basis to
recover all the expenses of the goods or services provided. The Food Service, Latchkey and
Wraparound enterprise funds are reported as a business activity.

Reporting the School District's Most Significant Funds

Fund Financial Statements

Fund financial reports provide detailed information about the School District's funds. The School District
uses many funds to account for a multitude of financial transactions. The School District's governmental
funds are the General Fund, Special Revenue Fund, Capital Projects Fund, and Debt Service Fund.

Governmental Funds

The School District's activities are reported in governmental funds, which focus on how money flows into
and out of those funds and the balances left at year-end available for spending in the future years. These
funds are reported using an accounting method called modified accrual accounting, which measures cash
and all other financial assets that can readily be converted to cash. The governmental fund statements
provide a detailed short-term view of the School district's general government operations and the basic
services it provides. Governmental fund information helps the reader determine whether there are more
or fewer financial resources that can be spent in the near future to finance educational programs. The
relationship (or differences) between governmental activities (reported in the Statement of net position
and the Statement of Activities) and governmental funds is reconciled in the financial statements.
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MILLVILLE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2015
UNAUDITED (CONTINUED)

Reporting the School District's Most Significant Funds (Continued)

Enterprise Fund

The enterprise fund uses the same basis of accounting as business-type activities; therefore, these
statements are essentially the same.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in
the District-wide and fund financial statements. The Notes to the Financial Statements can be found on
pages 32 to 60 of this report.

The School District as a Whole

Recall that the Statement of net position provides the perspective of the School District as a whole. Net
position may serve over time as a useful indicator of a government's financial position.

The District's financial position is the product of several financial transactions including the net results of
activities, the acquisition and payment of debt, the acquisition and disposal of capital assets, and the
depreciation of capital assets.

Table 1 provides a summary of the School District's net position for 2015. In accordance with GASB
Statements 34, net asset comparisons of fiscal year 2015 to fiscal year 2014 are presented as follow:

Table 1
Net Position
2015 2014

Assets

Current and Other Assets $ 11,087,532.52 $ 8,268,501.15

Capital Assets 72,479,291.42 71,616,319.40

Total Assets 83,566,823.94 79,884,820.55
Liabilities

Long-Term Liabilities 10,718,418.29 11,174,788.50

Other Liabilities 42,568,446.77 7,517,682.71

Total Liabilities 53,286,865.06 18,692,471.21
Net Position

Net Investment in Capital Assets 65,971,557.84 64,971,775.20

Restricted 3,541,644.33 5,152,677.11

Unrestricted (39,233,243.29) (8,932,102.97)

Total Net Position $ 30,279,958.88 $ 61,192,349.34

The District's combined net position was $30,279,958.88 on June 30, 2015. This was a decrease of
50.5% from the prior year mainly due to the new GASB 68 net pension liability allocations.
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MILLVILLE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2015
UNAUDITED (CONTINUED)

The School District as a Whole (Continued)

Table 2 shows changes in net position for year 2015. The District has prepared financial statements in
accordance with GASB Statement 34. Revenue and expense comparisons from year 2015 to year 2014

of district-wide data is as follows:

Table 2

Changes in Net Position

2015 2014
Revenues
Program Revenues:
Charges for Services 8,106,111.92 8,976,093.19
Operating Grants and Contributions 25,708,517.69 24,772,027.98
Capital Grants and Contributions 554,470.00 972,590.96

General Revenues:

Property Taxes 11,097,656.00 10,880,054.00
Grants and Entitlements 68,864,683.64 68,068,021.87
Other 1,229,601.88 862,776.58

Total Revenues

Program Expenses

115,561,041.13

114,531,564.58

Instruction 56,445,377.97 59,731,859.13
Support Services:
Tuition 3,649,904.74 3,376,282.56

Related Services - Pupils and Instructional Staff
General Administration, School Administration,

and Business Operations

25,635,883.82

10,611,029.09

23,849,503.36

11,089,625.32

Operation and Maint. of Facilities 8,513,104.00 13,747,717.76

Pupil Transportation 3,596,966.30 3,747,295.26

Special Schools and Charter Schools 1,881,772.88 1,709,413.35
Interest on Debt - 3,128.00
Other - 14,411.72
Food Service 3,321,890.26 3,333,150.68
Wraparound 201,324.16 183,480.51
Latchkey 273,802.87 257,724.16
Total Expenses 114,131,056.09 121,043,591.81
Increase (Decrease) in Net Position 1,429,985.04 (6,512,027.23)
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MILLVILLE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2015
UNAUDITED (CONTINUED)

Governmental Activities

Property taxes made up 10 percent of revenues for governmental activities for the Millville School District
for year 2015. The District's total revenues were $111,689,527.15 for the year ended June 30, 2015.
Federal, state, and local aid accounted for 83 percent of revenue.

Sources of Revenue for 2015

Property Taxes Other
10% 7% _

Federal/State
Grants
83%

The total cost of all program and services was $110,334,038.80. Instruction comprises 51 percent of
District expenses.

Expenses for 2015

Tuition
Oper & Maint 3% 7
8%

Other

2% Instruction
51%

Transportation __
3%

Administration/

[+]
Related |
Services
23%
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MILLVILLE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2015
UNAUDITED (CONTINUED)

Business-Type Activities

Revenues for the District's business-type activities (Food Service, Latchkey, and Wraparound programs)
were comprised of charges for services and federal and state reimbursements.

» Food service expenses exceeded revenues, excluding interest and District contributions, if any,
by $8,351.20. Latchkey revenues exceeded expenses by $64,795.67. Wraparound Program
revenues exceeded expenses by $17,724.88.

» Charges for food services represent $785,420.41 of revenue. This represents amounts paid by
patrons for daily food service. Latchkey and Wraparound charges were $338,598.54 and
$151,815.73 representing fees collected by the respective programs.

» Food Service federal and state reimbursements for meals, including payments for free and
reduced lunches, breakfasts and snack programs, and donated commodities were
$2,528,118.65. Wraparound state subsidies amounted to $67,233.31.

Governmental Activities
The Statement of Activities shows the cost of program services and the charges for services and grants

offsetting those services. Table 3 shows the total cost of services and the net cost of services. The net
cost shows the financial burden that was placed on the District's taxpayers by each of these functions.

Table 3
Total Cost of Net Cost of Total Cost of Net Cost of
Services 2015 Services 2015 Services 2014 Services 2014
Instruction $ 56,445377.97 $ 33,164,622.31 $ 59,731,859.13 $ 40,111,059.70
Support Services:
Tuition 3,649,904.74 3,649,904.74 3,376,282.56 3,376,282.56
Pupils and Instructional Staff 25,635,883.82 18,973,196.51 23,849,503.36 15,044,537.88
General, Bus. & School Admin. 10,611,029.09 10,611,029.09 11,089,625.32 10,248,541.01
Oper.and Maint. of Facilities 8,513,104.00 7,958,634.00 13,747,717.76 12,142,048.13
Special Schools, Charter School 1,881,772.88 1,881,772.88 1,709,413.35 1,709,413.35
Pupil Transportation 3,596,966.30 3,596,966.30 3,747,295.26 3,731,798.33
Interest and Other Charges - - 17,539.72 (1,812.03)
Total Expenses $ 110,334,038.80 $ 79,836,125.83 $ 117,269,236.46 $ 86,361,868.93

Instruction expenses include activities directly dealing with the teaching of pupils and the interaction
between teacher and student, including extracurricular activities.

Pupils and instructional staff include the activities involved with assisting staff with the content and
process of teaching to students, including curriculum and staff development.

General administration, school administration, and business include expenses associated with
administrative and financial supervision of the District.

Operation and maintenance of facilities involve keeping the school grounds, buildings, and equipment in
an effective working condition.
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MILLVILLE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2015
UNAUDITED (CONTINUED)

Governmental Activities (Continued)

Pupil transportation includes activities involved with the conveyance of students to and from school, as
well as to and from school activities, as provided by State law.

Interest on debt involves the transactions associated with the payment of interest and other related
charges to debt of the School District.

The School District's Funds

All governmental funds (i.e., general fund, special revenue fund, capital projects and debt service fund
presented in the fund-based statements) are accounted for using the modified accrual basis of
accounting. Total revenues amounted to $111,689,527.15 and expenditures were $111,072,579.71. The
net change in fund balance for the year was an increase of $616,947.44.

As demonstrated by the various statements and schedules included in the financial section of this report,
the District continues to meet its responsibility for sound financial management. The following schedules
present a summary of the revenues of the governmental funds for the year ended June 30, 2015, and the
amount and percentage of increases and decreases in relation to prior year revenues.

Increase Percent of
Percent of (Decrease) Increase
Revenue Amount Total from 2014 (Decrease)
Local Sources $ 19,292,879.41 18% $ (391,555.71) -2%
State Sources 4,878,093.56 4% (81,092,266.39) -94%
Federal Sources 87,518,554.18 78% 82,408,375.65 1613%
Total $ 111,689,527.15 100% $ 924,553.55 1%

Local sources increased from the prior year due primarily to an increase in the tax levy and miscellaneous
revenue from the sale of SREC’s from the solar panels. State sources were flat from the prior year
because the State did not increase aide. Federal sources increased IDEA and NCLB funding issues.

The following schedule represents a summary of general fund, special revenue fund, capital and debt
service fund expenditures for the year ended June 30, 2015, and the percentage of increases and
decreases in relation to prior year amounts.

Increase Percent of
Percent of (Decrease) Increase
Expenditures Amount Total from 2014 (Decrease)
Current expense:

Instruction $ 38,492,403.89 34.66% $ (665,047.85) -1.70%
Support Services 68,681,742.51 61.84% (300,928.47) -0.44%
Capital Outlay 2,016,660.43 1.82% 597,088.67 42.06%
Special & Charter Schools 1,881,772.88 1.69% 175,497.05 10.29%
Debt Service - 0.00% (132,128.25) 40.59%
Total $ 111,072,579.71 100.00% $ (325,518.85) -0.29%
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MILLVILLE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2015
UNAUDITED (CONTINUED)

The School District's Funds (Continued)

Changes in expenditures were the results of varying factors. Current expense increased due to standard
employee compensation increases, increased health benefits and utility costs offset by tuition decreases.
Also, the reimbursed TPAF pension and social security expenditures, although offset by revenue,
decreased.

General Fund Budgeting Highlights

The School District's budget is prepared according to New Jersey law, and is based on accounting for
certain transactions on a basis of cash receipts, disbursements, and encumbrances. The most significant
budgeted fund is the General Fund.

Over the course of the year, the District revised the annual operating budget several times. Revisions in
the budget were made to recognize revenues that were not anticipated and to prevent over-expenditures
in specific line item accounts. Several of these revisions bear notation:

» The District's miscellaneous revenue increased due to the sale of solar SREC's which totaled
approximately $200,000.

» Expenditures for tuition & transportation to Private Schools for the Disabled were less than the
original amount budgeted. The District used some of the tuition and transportation variance to
establish two additional autistic classes for special education students within our district. The
district also purchased over three hundred desktop and laptop computers to replace our aging
inventory and to allow all teachers a laptop for instructional purposes. The additional computers
will make the district ready for the new PARCC testing of our students.

Capital Assets

At the end of the year 2015, the School District had $72,479,291.42 invested in land, building, furniture
and equipment, and vehicles, net of depreciation. Table 4 shows year 2015 balances compared to 2014.

Table 4
Capital Assets (Net of Depreciation) at June 30,

2015 2014
Land and Site Improvements $ 10,989,652.03 $ 10,489,926.85
Building and Building Improvements 56,728,095.31 57,389,681.83
Machinery and Equipment 4,761,544.08 3,736,710.72
Total $ 72,479,291.42 $ 71,616,319.40

Overall capital assets increased $862,972.02 from fiscal year 2014 to fiscal year 2015. The increase and
change in capital assets is due from several factors including re-classing items from equipment to
improvements and adjusting useful lives and building depreciation expense, which exceeded capital
outlay additions. For more detailed information, please refer to the Notes to the Financial Statements.
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MILLVILLE SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2015
UNAUDITED (CONTINUED)

Debt Administration

At June 30, 2015, the School District had $11,442,084.65 of outstanding obligations. Of this amount,
$5,263,900.48 is for compensated absences, $6,178,184.17 is for capital leases and $0.00 of serial
bonds for school construction.

For the Future

The Millville School District is in good financial condition presently. The School District is proud of its
community support of the public schools. A major concern is the overcrowding at the high school. We are
currently working with the SDA to construct or renovate a facility that will house all students from grades 9
to 12. When the community recovers from the recent recession, our need for facilities will become our
primary focus. Since State funding increases are questionable from year to year, the District has
established a maintenance reserve to help protect the District in the event of reduced State funding.

In conclusion, Millville School District has committed itself to financial excellence for many years. In
addition, the School District’'s system for financial planning, budgeting, and internal financial controls are
well regarded. The School District plans to continue its sound fiscal management to meet the challenge
of the future.

Contacting the School District's Management

This financial report is designed to provide our citizens, taxpayers, investors, and creditors with a general
overview of the School District's finances and to show the School District's accountability for the money it
receives. If you have questions about this report or need additional information, contact Mr. Bryce Kell,
School Business Administrator/Board Secretary at the Culver Center, 110 N. Third Street, P.O. Box.
5010, Millville, New Jersey 08332, or e-mail at bryce.kell@millvillenj.gov.
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Basic Financial Statements






DISTRICT-WIDE FINANCIAL STATEMENTS

The statement of net position and the statement of changes in net position
display information about the District. These statements include the financial
activities of the overall District, except for fiduciary activities. Eliminations have
been made to minimize the double counting of internal activities. These
statements distinguish between the governmental and business — type activities
of the District.






MILLVILLE BOARD OF EDUCATION

Statement of Net Position
June 30, 2015

Exhibit A-1

ASSETS:

Cash and Cash Equivalents

Internal Balances

Receivables, net

Inventory

Prepaid Expenses

Capital Assets:
Land and Construction in Progress
Other Capital Assets, net of depreciation

Total Assets

DEFERRED OUTFLOWS OF RESOURCES:

Deferred Outflows Related to Pensions
Total Deferred Outflows of Resources

LIABILITIES:

Accounts Payable

State Aid Note Payable

Accrued Interest Payable

Unearned Revenue

Noncurrent Liabilities:
Due within One Year
Due beyond One Year
Net Pension Liability

Total Liabilities
DEFERRED INFLOWS OF RESOURCES:
Deferred Inflows Related to Pensions
NET ASSETS:
Net Investment in Capital Assets
Restricted for:

Capital Projects

Other Purposes

Unrestricted (Deficit)

Total Net Position

Governmental Business-Type
Activities Activities Total
$ 2,066,659.41 $ 994,447 .51 $ 3,061,106.92
161,172.92 (161,172.92) -
4,165,534.74 238,115.35 4,403,650.09
34,505.21 34,505.21
6,051.30 6,051.30
10,989,652.03 10,989,652.03
61,226,762.89 262,876.50 61,489,639.39
78,615,833.29 1,368,771.65 79,984,604.94
3,582,219.00 3,582,219.00
3,582,219.00 - 3,582,219.00
1,637,155.06 89,322.77 1,726,477.83
3,760,000.00 3,760,000.00
66,672.91 66,672.91
101,841.04 5,054.62 106,895.66
723,666.37 723,666.37
10,587,063.48 131,354.81 10,718,418.29
34,149,603.00 34,149,603.00
51,026,001.86 225,732.20 51,251,734.06
2,035,131.00 2,035,131.00
65,971,557.84 65,971,557.84
687,554.32 262,876.50 950,430.82
2,591,213.51 2,591,213.51
(40,113,406.24) 880,162.95 (39,233,243.29)
$ 29,136,919.43 $ 1,143,039.45 $ 30,279,958.88

The accompanying Notes to Financial Statements are an integral part of this statement

Page 20



JUETTENS

ue aJe S)UBWIANES [e1oueUld 0} SajoN Buikuedwodde ayl

88'856'6/.2'0€ $ S'6E0'EVTT ¢ E€'6T6'9ET'6C $ 0€ aunr ‘uonisod 18N
¥8'€.6'6178'8C 9/°2¥5'890'T 80'TEV'T8L LC parelsay sv - T AInr ‘uonisod 19N
¥0'586'627'T 69'967'v7L SE'887'GSE'T S0d 18N Ul abueyd
2S'Tv6'16T'18 ve'Lee 8T ¥T9'T6T'18 slgjsuel] pue sway Areuipioelix3 ‘Swa)| [e109ds ‘senusnay [elaus9 [elol
Sjassy [endeD Jo [esodsig uo sso
swiay [erads
¥S'v.2'622'T ¥S'v.2'622'T 3WO0oU| SNO3UR||9ISIN
ve'L2E ve'L2e sBujure3 juswisanu| pajoLIsaIun
79'€89'798'89 79'€89'798'89 paloLIsay Jou ply 91elS pue [elopa
00'959'260'TT $ - $ 00'959'260'TT $ 18U ‘sasodind [eIaua9 Joj palnaT ‘saxel Aladold
soxel
$8NuUaAaY [elauaD)
(8v'956'79.'62)  $ SE'69T'VL $ (eg'seT'oe8’6.)  $ 00'0LY'VSS $ 69°,15'80L'62 ¢ 26'TTT'90T'8 - $ 60'9S0'TETVTIT  §
SE69T' VL SE'69T'VL - - 96'TSE'S6S'C 89'v€8'G.2'T - 62°L10°L6L'E
19'G6L'79 19'G6L'V79 ¥5°865'8EE 18'208'€le
88'vCL LT 88'veL'LT Te€ec'L9 €L'GT8'TST 9T'v2e'102
(0z'tS5€'8) (0z'15€'8) S9'8T1'825'C Tv'02y's8L 92'068'Tee'e
(€8'521'9€8'6.) - (€8'521'9€8'6.) 00'0LY'¥SS €L'GIT'ETT'EC ¥2'L,2'0€8'9 - 08'8€0'VEE'0TT
(52'226'98T'S) G/'/26'98T'S
(00°90%'298'T) (00°90%'298'T) 00'90%'298°T
(88'99€'¥T) (88'99€'7T) 88'99€'VT
(65'%729'020'82) 65'729'0,0'8C
(0€'996'965'€) (0€'996'965'€) 0£'996'965'€
(00'7€9'856'2) (00'7€9'856'2) 00'0LY'¥SS 6€'GGE'VED'Y T9'8vL'8LY'Y
(ST TEE'VSY'S) (ST'TEE'VSY'S) 85'€28'68S'T 1S',05'798'€
(76'269'9ST'S) (76'269'9ST'S) 0,'095'92L'T Y2 LET'0EY'E
(TG'96T'€26'8T) (TG'96T'€26'8T) T€289'299'9 0T'662'T60'8 2L v8S'YYS LT
(vL'v06'6%9'€) (rL'v06'6%9'€) v.'v06'679'S
(re'12T'SLY'2) (re'12T'SLY'2) 98'6£8'6171 €8°/8T'€26 L€'€L2'T00'C
(0E'¥8T'LES'E) (0E'¥8T'LES'E) ¥0'798'219 Ov'€2E'6TE'T ¥6'722'098'C
(€5'981'260°2) (€5'981'260°2) 8€'996'882'T §9'262'sv9'C 92'098'SEL'S
(¥T'0€T'090'02) $ - $ (¥T'0€T'090'02) $ - $ ¥1°'808'890'VT $ ve'L.2'0e8'9 ¢ 69'60.L'226'CT $ €8'G05'T€0'8C $
[ SaNIAIDY STUORNQHIU0D SUORNGUIU0D EERINVES Uones0[|v Sasuadxgy
adA]-ssauisng [eJUBWIUIBA0D pue sjueis) pue sjueis) 1o} sebireyd asuadx3
fended buneiado 108.11pU|

BESST2EY
ul sebuey) pue anuanay (sasuadx3) 1N

sanuanay weibolid

JusWUIdN0S Arewld [e101
SamANOY adAL-ssauisng [eloL

welboid Aaxyare

welboid punosedeipn

92IMI8S POo4
:SaNIANDY 8dA]-ssauisng

SANIANOY [EIUBWIUISA0D [BI0L

asuadx3 uoneldaidag payedo|eun

S|00YIS JaleyD 0} Jajsuell

S|00y9S [eads
sljauag paredojieun
uolyjepodsuel] jidnd
@oueuUaUle\ pue suoneladQ Jue|d
SB0IAIBS BAIRASIUIWLPY JBYI0
S9IIAIS SANRASIUILPY |00YOS
S92IAI9S pale|ay UoNoONASU| pue Juspnis
uoniny

:$82IAI8S Hoddns
uononasuj Jaylo
uononisuj [e1ads Jaylo
uoleanp3 [elnads
Jenbay

:uonanuisu|

:SANIANIY [BIUBWUIBAOD

SwieIboid 7 Suondung

¢V Halyx3

GTOZ ‘0E aun[ papu3 JeaA [edsld ay) o4
SalIAIOY JO JUSWaeIS
NOILYONAd3 40 advo g ITTATTIN

Page 21



FUND FINANCIAL STATEMENTS

The individual Fund statements and schedules present more detailed information
for the individual fund in a format that segregates information by fund type.
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MILLVILLE BOARD OF EDUCATION
Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balances of Governmental Funds
to the Statement of Activities
For the Fiscal Year Ended June 30, 2015

Exhibit B-3

Total Net Change in Fund Balances - Governmental Funds

Amounts reported for governmental activities in the statement
of activities (A-2) are different because:

Capital outlays are reported in governmental funds as expenditures.
However, in the statement of activities, the cost of those assets is
allocated over their estimated useful lives as depreciation expense.
This is the amount by which depreciation exceeded capital outlays in the period.

Depreciation Expense $

Capital Outlays

Repayment of long-term debt is an expenditure in the governmental
funds, but the repayment reduces long-term liabilities in the statement
of net position and is not reported in the statement of activities.

Repayment of Debt

District pension contributions - PERS
Cost of benefits earned net of employee contributions

In the statement of activities, interest on long-term debt is accrued, regardless of when due.
In the governmental funds, interest is reported when due. The decreased change in accrued
interest is an addition, while an increased change is a deduction.

Inventory purchases are reported in governmental funds as expenditures.
However, in the statement of activities, the purchase of inventory is recorded
as an asset (+) and expensed as it is consumed (-).

In the statement of activities, certain operating expenses, e.g., compensated absences
(vacations and sick pay) are measured by the amounts earned during the year.
In the governmental funds, however, expenditures for these items are reported in the
amount of financial resources used (paid). When the earned amount exceeds the paid
amount, the difference is a reduction in the reconciliation (-); when the paid amount
exceeds the earned amount the difference is an addition to the reconciliation (+).

Change in net position of Governmental Activities

$ 616,947.44
(5,186,927.75)
6,120,723.02
933,795.27
462,350.08
462,350.08
1,503,650
(1,763,421)
(259,771)
(62,662.96)
(78,562.66)

(256,607.82)

$ 1,355,488.35

The accompanying Notes to Financial Statements are an integral part of this statement
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MILLVILLE BOARD OF EDUCATION
Statement of Net Position

Proprietary Funds
June 30, 2015

Exhibit B-4

ASSETS:

Current Assets:
Cash and Cash Equivalents
Accounts Receivable:
Federal
State
Other
Inventories

Total Current Assets
Noncurrent Assets:
Machinery and Equipment
Less Accumulated Depreciation
Total Noncurrent Assets
Total Assets
LIABILITIES:
Current Liabilities:
Accounts Payable
Interfund Accounts Payable:
Due General Fund
Unearned Revenue

Total Current Liabilities

Noncurrent Liabilities:
Compensated Absences Payable

Total Liabilities
NET POSITION:

Net Investment in Capital Assets
Unrestricted

Total Net Position

Business-Type Activities -
Enterprise Funds

Food Latchkey Wraparound

Service Program Program Totals
$ 703,656.20 130,128.38 $ 160,662.93 $ 994,447 .51
182,012.91 182,012.91
3,861.51 3,861.51
6,311.81 33,315.21 12,613.91 52,240.93
34,505.21 34,505.21
930,347.64 163,443.59 173,276.84 1,267,068.07
1,192,593.25 108,888.00 1,301,481.25
(996,410.65) (42,194.10) (1,038,604.75)
196,182.60 - 66,693.90 262,876.50
$ 1,126,530.24 163,443.59 $ 239,970.74 $ 1,529,944.57
$ 70,037.85 7,524.30 $ 11,760.62 $ 89,322.77
131,919.85 17,600.68 11,652.39 161,172.92
50.00 2,615.00 2,389.62 5,054.62
202,007.70 27,739.98 25,802.63 255,550.31
131,354.81 - - 131,354.81
333,362.51 27,739.98 25,802.63 386,905.12
196,182.60 66,693.90 262,876.50
596,985.13 135,703.61 147,474.21 880,162.95
$ 793,167.73 135,703.61 $ 214,168.11 $ 1,143,039.45

The accompanying Notes to Financial Statements are an integral part of this statement
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MILLVILLE BOARD OF EDUCATION

Exhibit B-5

Statement of Revenues, Expenses, and Changes in Fund Net Position

Proprietary Funds
For the Fiscal Year Ended June 30, 2015

OPERATING REVENUES:

Charges for Services:
Daily Sales - Reimbursable Programs
Daily Sales - Non-Reimbursable Programs
Special Functions
Miscellaneous

Total Operating Revenues

OPERATING EXPENSES:

Salaries

Support Services - Employee Benefits
Purchased Professional Educational Services
Purchased Technical Services

Other Purchased Services

Utilities

Repairs and Maintenance

Supplies and Materials

Depreciation

Cost of Sales

Miscellaneous

Total Operating Expenses
Operating Income (Loss)
NONOPERATING REVENUES (EXPENSES):

State Sources:

State School Lunch Program

Wrap Around Child Care

Federal Sources:
National School Lunch Program
National School Snack Program
National School Breakfast Program
Summer Food Program
Food Distribution Program

Interest Earnings

Total Nonoperating Revenues (Expenses)
Income (Loss) before Contributions and Transfers

Operating Transfer In:
Board Contribution - General Fund

Change in Net Position
Net Position, July 1

Net Position, June 30

Business-Type Activities -
Enterprise Funds

Food Latchkey Wraparound Total

Service Program Program Enterprise
$ 646,709.05 $ - - $ 646,709.05
97,710.16 97,710.16
41,001.20 41,001.20
338,598.54 151,815.73 490,414.27
785,420.41 338,598.54 151,815.73 1,275,834.68
1,631,208.61 236,506.40 162,923.41 2,030,638.42
244,896.17 18,092.74 15,364.46 278,353.37
4,045.00 4,045.00
3,710.00 3,710.00
42,001.78 42,001.78
127,803.80 13,431.66 1,198.69 142,434.15
49,045.65 21,777.60 70,823.25
1,221,476.30 1,221,476.30
1,150.94 2,041.30 60.00 3,252.24
3,321,890.26 273,802.87 201,324.16 3,797,017.29
(2,536,469.85) 64,795.67 (49,508.43) (2,521,182.61)
36,622.50 36,622.50
67,233.31 67,233.31
1,712,728.10 1,712,728.10
65,518.00 65,518.00
483,284.53 483,284.53
39,543.43 39,543.43
190,422.09 190,422.09
327.34 327.34
2,528,445.99 67,233.31 2,595,679.30
(8,023.86) 64,795.67 17,724.88 74,496.69
(8,023.86) 64,795.67 17,724.88 74,496.69
801,191.59 70,907.94 196,443.23 1,068,542.76
$ 793,167.73 $ 135,703.61 214,168.11 $ 1,143,039.45

The accompanying Notes to Financial Statements are an integral part of this statement
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MILLVILLE BOARD OF EDUCATION
Statement of Cash Flows
Proprietary Funds
For the Fiscal Year Ended June 30, 2015

Exhibit B-6

Business-Type Activities -
Enterprise Funds

Food Latchkey Wraparound Total
Service Program Program Enterprise
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from Customers $ 787,558.02 $ 329,039.46 $ 153,315.94 $ 1,269,913.42
Payments to Employees (1,636,730.46) (236,506.40) (162,923.41) (2,036,160.27)
Payments for Employee Benefits (233,005.33) (492.06) (2,900.82) (236,398.21)
Payments to Suppliers (1,248,214.49) (20,625.20) 2,544.15 (1,266,295.54)
Net Cash Provided by (used for) Operating Activities (2,330,392.26) 71,415.80 (9,964.14) (2,268,940.60)
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
Federal Sources 2,319,414.88 - - 2,319,414.88
State Sources 38,050.27 - 63,232.70 101,282.97
Operating Subsidies and Transfers from Other Funds - - - -
Net Cash Provided by (used for) Non-Capital Financing Activities 2,357,465.15 - 63,232.70 2,420,697.85
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:
Purchases of Capital Assets - - -
Net Cash Provided (used for) Capital and Related Financing Activities - - - -
CASH FLOWS FROM INVESTING ACTIVITIES:
Interest and Dividends 327.34 - - 327.34
Net Cash Provided by (used for) Investing Activities 327.34 - - 327.34
Net Increase (Decrease) in Cash and Cash Equivalents 27,400.23 71,415.80 53,268.56 152,084.59
Balances, July 1 676,255.97 58,712.58 107,394.37 842,362.92
Balances, June 30 $ 703,656.20 $ 130,128.38 $ 160,662.93 $ 994,447.51

Reconciliation of Operating Income (Loss) to Net Cash
Provided (Used) by Operating Activities:
Operating Income (Loss) $ (2,536,469.85) $ 64,795.67 $ (49,508.43)
Adjustments to Reconcile Operating Income (Loss) to Net Cash
Provided by (used for) Operating Activities:

$ (2,521,182.61)

Depreciation and Net Amortization 49,045.65 21,777.60 70,823.25
Federal Commodities 190,422.09 190,422.09
(Increase) Decrease in Accounts Receivable:
Other 2,137.61 (10,648.08) 2,537.59 (5,972.88)
(Increase) Decrease in Interfund Accounts Receivable
(Increase) Decrease in Inventories (4,236.44) (4,236.44)
Increase (Decrease) in Accounts Payable (37,660.31) (1,421.47) 4,614.09 (34,467.69)
Increase (Decrease) in Interfund Accounts Payable 11,890.84 17,600.68 11,652.39 41,143.91
Increase (Decrease) in Deferred Revenue 1,089.00 (1,037.38) 51.62
Increase (Decrease) in Compensated Absences Payable (5,521.85) (5,521.85)
Total Adjustments 206,077.59 6,620.13 39,544.29 252,242.01
Net Cash Provided by (used for) Operating Activities $ (2,330,392.26) $ 71,415.80 $ (9,964.14) $  (2,268,940.60)

The accompanying Notes to Financial Statements are an integral part of this statement
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MILLVILLE BOARD OF EDUCATION
Statement of Fiduciary Net Position
Fiduciary Funds
June 30, 2015

Exhibit B-7

ASSETS:

Cash and Cash Equivalents
Investments

Due from Payroll Agency

Total Assets

LIABILITIES:

Intergovernmental Accounts Payable:

State
Payable to Student Groups
Due to Unemployment Fund
Payroll Deductions and Withholdings

Total Liabilities
NET POSITION:
Held in Trust for Unemployment

Claims
Reserved for Scholarships

The accompanying Notes to Financial Statements are an integral part of this statement

Trust Funds

Agency Funds

Private -
Unemployment Purpose
Compensation Scholarship Student
Trust Fund Activity Payroll
$ 239,864.93 $ - 801,118.44 499,660.19
581,202.83 106,192.17
42,816.74
$ 863,884.50 $ 106,192.17 801,118.44 499,660.19
$ 37,352.19 $ - - -
801,118.44
42,816.74
456,843.45
37,352.19 - 801,118.44 499,660.19
$ 826,532.31
$ 106,192.17
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Exhibit B-8

MILLVILLE BOARD OF EDUCATION
Statement of Changes in Fiduciary Net Position
Fiduciary Funds
For the Fiscal Year Ended June 30, 2015

Private -
Unemployment Purpose
Compensation Scholarship
Trust Fund
ADDITIONS:
Investment Earnings:
Interest and Dividends $ 2,860.68 $ 2,537.74
Board Contributions 32,993.67
Employee Salary Deductions 153,590.24
Total Additions 189,444.59 2,537.74
DEDUCTIONS:
Unemployment Compensation Claims 144,272.00
SUI deductions paid to State 42,268.95
Scholarships 7,955.82
Total Deductions 186,540.95 7,955.82
Change in Net Position 2,903.64 (5,418.08)
Net Position, July 1 823,628.67 111,610.25
Net Position, June 30 $ 826,532.31 $ 106,192.17

The accompanying Notes to the Financial Statements are an integral part of this statement
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MILLVILLE BOARD OF EDUCATION
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of the Reporting Entity - The Millville Board of Education (hereafter referred to as the
“School District”) is a Type |l district located in the County of Cumberland, State of New Jersey. As a
Type Il district, the School District functions independently through a Board of Education. The Board is
comprised of nine members elected to three-year terms. These terms are staggered so that three
member's terms expire each year. The purpose of the School District is to educate students in grades
preschool through twelfth at the School District's ten schools. The School District has an approximate
enrollment at June 30, 2015 of 5,713.

The primary criterion for including activities within the School District's reporting entity, as set forth in
Section 2100 of the GASB Codification of Governmental Accounting and Financial Reporting Standards,
is the degree of oversight responsibility maintained by the School District. Oversight responsibility
includes financial interdependency, selection of governing authority, designation of management, ability
to significantly influence operations and accountability for fiscal matters. The combined financial
statements include all funds of the School District over which the Board exercises operating control.
There were no additional entities required to be included in the reporting entity under the criteria as
described above, in the current fiscal year. Furthermore, the School District is not includable in any other
reporting entity on the basis of such criteria.

Basis of Presentation - The financial statements of the School District have been prepared in conformity
with accounting principles generally accepted in the United States of America (GAAP) as applied to
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-
setting body for establishing governmental accounting and financial reporting principles. The School
District also applies Financial Accounting Standards Board (FASB) Statements and Interpretations issued
on or before November 30, 1989, to its governmental and business-type activities and to its proprietary
funds, provided they do not conflict with or contradict GASB pronouncements. The more significant of the
School District's accounting policies are described in this Note.

The School District's basic financial statements consist of government-wide statements, including a
Statement of Net Position and a Statement of Activities, and fund financial statements, which provide a
more detailed level of financial information.

District-Wide Financial Statements - The Statement of Net Position and the Statement of Activities
display information about the School District as a whole. These statements include the financial
activities of the primary government, except for fiduciary funds. The statements distinguish between
those activities of the School District that are governmental and those that are considered business
type activities. The Statement of Net Position presents the financial condition of the governmental
and business-type activities of the School District at year-end. The Statement of Activities presents a
comparison between direct expenses and program revenues for each program or function of the
School District’'s governmental activities and for the business-type activities of the School District.
Direct expenses are those that are specifically associated with a service, program, or department and
therefore clearly identifiable to a particular function. The School District does allocate indirect
expenses to functions in the Statement of Activities.
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MILLVILLE BOARD OF EDUCATION
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015
(CONTINUED)

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Presentation (Continued)

District-Wide Financial Statements (Continued) - Program revenues include charges paid by the
recipient of the goods or services offered by the program, grants and contributions that are restricted
to meeting the operational or capital requirements of a particular program and interest earned on
grants that is required to be used to support a particular program. Revenues, which are not classified
as program revenues, are presented as general revenues of the School District, with certain limited
exceptions. The comparison of direct expenses with program revenues identifies the extent to which
each business segment or governmental function is self-financing or draws from the general revenues
of the School District.

Fund Financial Statements - During the year, the School District segregates transactions related to
certain School District functions or activities in separate funds in order to aid financial management
and to demonstrate legal compliance. Fund financial statements are designed to present financial
information of the School District at this more detailed level. The focus of governmental and enterprise
fund financial statements is on major funds. Each major fund is presented in a single column. The
fiduciary fund is reported by type. The School District uses funds to maintain its financial records
during the year. A fund is defined as a fiscal and accounting entity with a self-balancing set of
accounts. There are three categories of funds: governmental, proprietary, and fiduciary.

Governmental Funds - Governmental funds are those through which most governmental functions
typically are financed. Governmental fund reporting focuses on the sources, uses and balances of
current financial resources. Expendable assets are assigned to the various governmental funds
according to the purposes for which they may or must be used. Current liabilities are assigned to the
fund from which they will be paid. The difference between governmental fund assets and liabilities is
reported as fund balance. The following are the School District's major governmental funds:

General Fund - The General Fund is the general operating fund of the Board of Education. It is used
to account for all financial resources except those required to be accounted for in another fund.
Included are certain expenditures for vehicles and movable instructional or non-instructional
equipment classified in the Capital Outlay sub-fund.

As required by the New Jersey State Department of Education, the School District includes budgeted
Capital Outlay in this fund. Accounting principles generally accepted in the United States of America
as they pertain to governmental entities state that General Fund resources may be used to directly
finance capital outlays for long-lived improvements as long as the resources in such cases are derived
exclusively from unrestricted revenues.

Resources for budgeted capital outlay purposes are normally derived from State of New Jersey aid,
district taxes, and appropriated fund balance. Expenditures are those which result in the acquisition of
or additions to capital assets for land, existing buildings, improvements of grounds, construction of
buildings, additions to or remodeling of buildings and the purchase of built-in equipment.

Special Revenue Fund - The Special Revenue Fund is used to account for the proceeds of specific
revenues from the State and Federal Government, other than major capital projects, debt service, or
the enterprise funds, and local appropriations that are legally restricted to expenditures for specified
purposes.

Capital Projects Fund - The Capital Projects Fund is used to account for financial resources to be
used for the acquisition or construction of major capital facilities, other than those financed by
Proprietary Funds. The financial resources are derived from New Jersey Economic Development
Authority grants, temporary notes, or serial bonds which are specifically authorized by the voters as a
separate question on the ballot either during the annual election or at a special election.
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MILLVILLE BOARD OF EDUCATION
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015
(CONTINUED)

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Governmental Funds (Continued)

Debt Service Fund - The Debt Service Fund is used to account for the accumulation of resources for,
and the payment of, general long-term debt principal, interest and related costs.

Permanent Fund - The Permanent Fund is used to account for resources that are legally restricted to
the extent that only earnings and not principal may be used for purposes that support the School
District’'s programs, that is, for the benefit of the School District or its students. Currently, the School
District does not maintain any such non-expendable funds.

Proprietary Funds - Proprietary funds are used to account for the School District's ongoing activities,
which are similar to those found in the private sector.

Enterprise Funds - The Enterprise Funds are used to account for operations:

1. That are financed and operated in a manner similar to private business enterprises -- where the
intent of the Board is that the costs (expenses, including depreciation) of providing goods or
services to the students on a continuing basis be financed or recovered primarily through user
charges; or

2.  Where the Board has decided that periodic determination of revenues earned, expenses
incurred, and/or net income is appropriate for capital maintenance, public policy, management
control, accountability, or other purposes.

The School District's Enterprise Funds are:

Food Service Fund - This fund accounts for the financial transactions related to the food service
operations of the School District.

Latchkey Program Fund - This fund accounts for financial activity related to providing day care
services for school-aged students after school.

Wraparound Program Fund - This fund accounts for financial activity related to the preschool
program operated by the Child Family Center.

All proprietary funds are accounted for on a cost of services or "capital maintenance" measurement focus.
This means that all assets and all liabilities, whether current or noncurrent, associated with their activity
are included on their statement of financial position. Their reported net position is segregated into
investment in capital assets, net of related debt, and unrestricted net assets, if applicable. Proprietary
fund type operating statements present increases (revenues) and decreases (expenses) in net position.

Depreciation of all exhaustive fixed assets used by proprietary funds is charged as an expense against
their operations. Accumulated depreciation is reported on proprietary fund balance sheets. Depreciation
has been provided over the estimated useful lives using the straight-line method. The estimated useful
lives are as follows:

Equipment 12 - 15 years
Light Trucks and Vehicle 4 Years
Heavy Trucks and Vehicle 6 Years
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MILLVILLE BOARD OF EDUCATION
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015
(CONTINUED)

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fiduciary Funds - Fiduciary Fund reporting focuses on net position and changes in net position. The
fiduciary fund category is split into four classifications: pension trust funds, investment trust funds, private-
purpose trust funds, and agency funds. Agency funds are used to account for assets held by the Board in
a trustee capacity or as an agent for individuals, private organizations, other governments, and/ or other
funds. They are custodial in nature (assets equal liabilities) and do not involve measurement of results of
operations. The School District has four fiduciary funds; an unemployment compensation trust fund, a
private-purpose scholarship fund, a student activity fund, and payroll fund.

Measurement Focus

The district-wide financial statements are prepared using the economic resources measurement focus.
All assets and all liabilities associated with the operation of the School District are included on the
Statement of Net Position.

The governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon as
they are both measurable and available. Revenues are considered to be available when they are
collectible within the current period or soon enough thereafter to pay liabilities of the current period. For
this purpose, the District considers revenues to be available if they are collected within 60 days of the end
of the fiscal year. Revenue from federal, state and other grants designated for payment of specific school
district expenditures is recognized when the related expenditures are incurred; accordingly, when such
funds are received, they are recorded as deferred revenues until earned. Expenditures generally are
recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures,
as well as expenditures related to compensated absences and claims and judgments are recorded only
when payment is due.

Basis of Accounting

Basis of accounting determines when transactions are recorded in the financial records and reported on
the financial statements. Government-wide financial statements are prepared using the accrual basis of
accounting. Governmental funds use the modified accrual basis of accounting. Proprietary and fiduciary
funds also use the accrual basis of accounting. Differences in the accrual and the modified accrual basis
of accounting arise in the recognition of revenue, the recording of deferred revenue, and in the
presentation of expenses versus expenditures.

Revenues -- Exchange and Non-Exchange Transactions - Revenue resulting from exchange
transactions, in which each party gives and receives essentially equal value is recorded on the accrual
basis when the exchange takes place. On a modified accrual basis, revenue is recorded in the fiscal year
in which the resources are measurable and become available. Available means that the resources will be
collected within the current fiscal year or are expected to be collected soon enough thereafter to be used
to pay liabilities of the current fiscal year. For the School District, available means expected to be
received within thirty days of year-end.

Non-exchange transactions, in which the School District receives value without directly giving equal value
in return, include property taxes, grants, entittements, and donations. Property taxes are susceptible to
accrual, as under New Jersey State Statute, a municipality is required to remit to its school district the
entire balance of taxes in the amount voted upon or certified, prior to the end of the school year. The
School District records the entire approved tax levy as revenue (accrued) at the start of the fiscal year
since the revenue is both measurable and available. The School District is entitled to receive moneys
under the established payment schedule and the unpaid amount is considered to be an "accounts
receivable". With the exception of the restricted formula aids recorded in the special revenue fund,
revenue from grants, entittements, and donations is recognized in the fiscal year in which all eligibility
requirements have been satisfied.
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Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Accounting (Continued)

Revenues -- Exchange and Non-Exchange Transactions (Continued) - Eligibility requirements include
timing requirements, which specify the year when the resources are required to be used or the year when
use is first permitted, matching requirements, in which the School District must provide local resources to
be used for a specified purpose, and expenditure requirements, in which the resources are provided to
the School District on a reimbursement basis. The restricted formula aids (i.e. E.C.P.A, and Instructional
Supplement Program Aid) are recorded in the special revenue fund in accordance with the Audit Program
promulgated by the N.J. Department of Education which requires that these grants be realized in an
amount equal to program expenditures.

Under the modified accrual basis, the following revenue sources are considered to be both measurable
and available at year-end: tuition, grants, fees, and rentals.

Expenses / Expenditures - On the accrual basis of accounting, expenses are recognized at the time
they are incurred. The fair value of donated commodities used during the year is reported in the
operating statement as an expense. Unused donated commodities are reported as deferred revenue.
The measurement focus of governmental fund accounting is on decreases in net financial resources
(expenditures) rather than expenses. Expenditures are generally recognized in the accounting period in
which the related fund liability is incurred, if measurable. Allocations of cost, such as depreciation and
amortization, are not recognized in governmental funds.

Budgets / Budgetary Control - Annual appropriated budgets are prepared in the spring of each year for
the general, special revenue, and debt service funds. The budgets are submitted to the county office and
are voted upon at the annual school election. Budgets are prepared using the modified accrual basis of
accounting. The legal level of budgetary control is established at line item accounts within each fund.
Line item accounts are defined as the lowest (most specific) level of detail as established pursuant to the
minimum chart of accounts referenced in N.J.A.C. 6A:23-2.2(g)1. Transfers of appropriations may be
made by School Board resolution at any time during the fiscal year.

Formal budgetary integration into the accounting system is employed as a management control device
during the year. For governmental funds there are no substantial differences between the budgetary
basis of accounting and accounting principles generally accepted in the United States of America with the
exception of the legally mandated revenue recognition of the last state aid payment for budgetary
purposes only and the special revenue fund as noted below. Encumbrance accounting is also employed
as an extension of formal budgetary integration in the governmental fund types. Unencumbered
appropriations lapse at fiscal year end.

The accounting records of the special revenue fund are maintained on the budgetary basis. The
budgetary basis differs from GAAP in that the budgetary basis recognizes encumbrances as expenditures
and also recognizes the related revenues, whereas the GAAP basis does not. Sufficient supplemental
records are maintained to allow for the presentation of GAAP basis financial reports.

The budget, as detailed on Exhibit C-1, Exhibit C-2, and Exhibit I-3, includes all amendments to the
adopted budget, if any.

Exhibit C-3 presents a reconciliation of the general fund revenues and special revenue fund revenues and
expenditures from the budgetary basis of accounting as presented in the General Fund Budgetary
Comparison Schedule and the Special Revenue Fund Budgetary Comparison Schedule to the GAAP
basis of accounting as presented in the Statement of Revenues, Expenditures and Changes in Fund
Balances — Governmental Funds. Note that the District does not report encumbrances outstanding at
year end as expenditures in the general fund since the general fund budget follows modified accrual basis
with the exception of the revenue recognition policy for the last state aid payment.
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Encumbrances - Under encumbrance accounting purchase orders, contracts and other commitments for
the expenditure of resources are recorded to reserve a portion of the applicable appropriation. Open
encumbrances in governmental funds other than the special revenue fund are reported as reservations of
fund balances at fiscal year end as they do not constitute expenditures or liabilities but rather
commitments related to unperformed contracts for goods and services.

Open encumbrances in the special revenue fund for which the School District has received advances are
reflected in the balance sheet as deferred revenues at fiscal year end. The encumbered appropriation
authority carries over into the next fiscal year. An entry will be made at the beginning of the next fiscal
year to increase the appropriation reflected in the certified budget by the outstanding encumbrance
amount as of the current fiscal year end.

Cash, Cash Equivalents and Investments - Cash and cash equivalents include petty cash, change
funds, cash in banks and all highly liquid investments with a maturity of three months or less at the time of
purchase and are stated at cost plus accrued interest. U.S. Treasury and agency obligations and
certificates of deposit with maturities of one year or less when purchased are stated at cost. All other
investments are stated at fair value.

New Jersey school districts are limited as to the types of investments and types of financial institutions
they may invest in. N.J.S.A. 18A:20-37 provides a list of permissible investments that may be purchased
by New Jersey school districts.

N.J.S.A. 17:9-41 et seq. establishes the requirements for the security of deposits of governmental units.
The statute requires that governmental units shall deposit public funds in public depositories protected
from loss under the provisions of the Governmental Unit Deposit Protection Act. The Act was enacted in
1970 to protect Governmental Units from a loss of funds on deposit with a failed banking institution in
New Jersey. Public depositories include State or federally chartered banks, savings banks or
associations located in the State of New Jersey or state or federally chartered banks, savings banks or
associations located in another state with a branch office in the State of New Jersey, the deposits of
which are federally insured. All public depositories must pledge collateral, having a market value at least
equal to five percent of the average daily balance of collected public funds, to secure the deposits of
Governmental Units. If a public depository fails, the collateral it has pledged, plus the collateral of all
other public depositories, is available to pay the full amount of their deposits to the Governmental Units.

Tuition Receivable - Tuition charges were established by the Board of Education based on estimated
costs. The charges are subject to adjustment when the final costs are determined.

Tuition Payable - Tuition charges for the fiscal years ended June 30, 2015 and 2014 were based on
rates established by the receiving district. These rates are subject to change when the actual costs have
been determined.

Inventories and Prepaid Expenses - Inventories are valued at cost, which approximates market. The
costs are determined on a first-in, first-out method.

The cost of inventories in governmental fund types is recorded as expenditures when purchased rather
than when consumed.

Inventories recorded on the government-wide financial statements and in the proprietary fund types are
recorded as expenditures when consumed rather than when purchased.

Prepaid expenses recorded in the governmental fund types, which benefit future periods, are recorded as
an expenditure during the year of purchase. Prepaid expenses recorded on the government-wide
financial statements and in the proprietary fund types represent payments made to vendors for services
that will benefit periods beyond June 30, 2015.
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Short-Term Interfund Receivables / Payables - Short-Term interfund receivables / payables represent
amounts that are owed, other than charges for goods or services rendered to / from a particular fund in
the School District and that are due within one year. These amounts are eliminated in the governmental
and business-type columns of the Statement of Net Assets, except for the net residual amounts due
between governmental and business-type activities, which are presented as Interfunds Receivable and /
or Interfunds Payable.

Capital Assets - General capital assets are those assets not specifically related to activities reported in
the proprietary funds. These assets generally result from expenditures in the governmental funds. These
assets are reported in the governmental activities column of the government-wide Statement of Net
Position but are not reported in the fund financial statements. Capital assets utilized by the proprietary
funds are reported both in the business-type activities column of the government-wide Statement of Net
Position and the Proprietary Fund Statement of Net Position.

All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and
retirements during the year. Donated fixed assets are recorded at their fair market value as of the date
received. The School District maintains a capitalization threshold of $2,000.00. The School District does
not possess any infrastructure. Improvements are capitalized; the cost of normal maintenance and
repairs that do not add to the value of the asset or materially extend an asset’s life are not. All reported
capital assets except land and construction in progress are depreciated. Improvements are depreciated
over the remaining useful lives of the related capital assets.

Depreciation is computed using the straight-line method over the following useful lives:

Governmental Business-Type

Description Activities Activities
Buildings & Improvements 10-50 Years N/A
Furniture & Equipment 5-20 Years 12 Years
Vehicles 5-10 Years 4-6 Years

Accrued Salaries and Wages - Certain School District employees, who provide services to the School
District over the ten-month academic year, have the option to have their salaries evenly disbursed during
the entire twelve-month year. New Jersey statutes require that these earned but undisbursed amounts
be retained in a separate bank account. As of June 30, 2015, the amounts earned by these employees
were disbursed to the employees' own individual credit union accounts.

Compensated Absences - Compensated absences are those absences for which employees will be
paid, such as vacation, sick leave, and sabbatical leave. A liability for compensated absences that are
attributable to services already rendered, and that are not contingent on a specific event that is outside
the control of the School District and its employees, is accrued as the employees earn the rights to the
benefits. Compensated absences that relate to future services, or that are contingent on a specific event
that is outside the control of the School District and its employees, are accounted for in the period in
which such services are rendered or in which such events take place.

The entire compensated absence liability is reported on the government-wide financial statements.

For governmental funds, the current portion of unpaid compensated absences is the amount that is
normally expected to be paid with expendable available financial resources. In proprietary funds, the
entire amount of compensated absences is recorded as a fund liability.

Unearned Revenue - Unearned revenue arises when assets are recognized before revenue recognition
criteria have been satisfied.
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Accrued Liabilities and Long-Term Obligations - All payables, accrued liabilities, and long-term
obligations are reported in the government-wide financial statements, and all payables, accrued liabilities
and long-term obligations payable from proprietary funds are reported on the proprietary fund financial
statements. In general, governmental fund payables and accrued liabilities that, once incurred, are paid
in a timely manner and in full from current financial resources are reported as obligations of the funds.
However, claims and judgments, compensated absences, special termination benefits and contractually
required pension contributions that will be paid from governmental funds are reported as a liability in the
fund financial statements only to the extent that they are normally expected to be paid with expendable
available financial resources. Bonds are recognized as a liability on the fund financial statements when
due.

Net Position - Net position represent the difference between assets and liabilities. Net investment in
capital assets, net of related debt consists of capital assets, net of accumulated depreciation, reduced by
the outstanding balances of any borrowings used for the acquisition, construction or improvement of
those assets. Net Position is reported as restricted when there are limitations imposed on their use either
through the enabling legislation adopted by the School District or through external restrictions imposed by
creditors, grantors or laws or regulations of other governments.

The School District applies restricted resources when an expense is incurred for purposes for which both
restricted and unrestricted components of net position are available.

Fund Balance Reserves - In accordance with Governmental Accounting Standards Board Statement 54,
Fund Balance Reporting and Governmental Fund Type Definitions, the District classified governmental
fund balances as follows;

e Non-spendable — Includes fund balance amounts that cannot be spent either because it is not
spendable in form or because of legal or contractual restraints.

e Restricted - Includes fund balance amounts that are constrained for specific purposes which are
externally imposed by providers such as creditors or amounts constrained due to constitutional
provisions or enabling legislation.

e Committed — Includes fund balance amounts that are constrained for specific purposes that are
internally imposed by the government through formal action of the highest level of decision
making authority and does not lapse at year end. Commitments may be modified or rescinded
only through resolutions approved by the Board of Education.

e Assigned — Includes fund balance amounts that are intended to be used for specific purposes that
are neither considered restricted or committed. Fund Balance may be assigned by the Board of
Education, Superintendent or Business Administrator.

e Unassigned - includes amounts that have not been assigned to other funds or restricted,
committed or assigned to a specific purpose within the General Fund. The District reports all
amounts that meet the unrestricted General Fund Balance Policy described below as unassigned:

The details of the fund balances are included in the Governmental Funds Balance Sheet. When
an expenditure is incurred for purposes for which both restricted and unrestricted fund balance is
available, the District considers restricted funds to have been spent first. When an expenditure is
incurred for which committed, assigned, or unassigned fund balance are available, the District
considers amounts to have been spent first out of committed funds, then assigned funds, and
finally unassigned funds, as needed.
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Operating Revenues and Expenses - Operating revenues are those revenues that are generated
directly from the primary activity of the proprietary funds. For the School District, these revenues are
sales for food service and tuition for the latchkey program. Operating expenses are necessary costs
incurred to provide the goods or services that are the primary activity of the fund.

Interfund Activity - Transfers between governmental and business-type activities on the government-
wide statements are reported in the same manner as general revenues. Exchange transactions between
funds are reported as revenues in the seller funds and as expenditures / expenses in the purchaser
funds. Flows of cash or goods from one fund to another without a requirement for repayment are
reported as interfund transfers. Interfund transfers are reported as other financing sources / uses in
governmental funds and after non-operating revenues / expenses in proprietary funds. Reimbursements
from funds responsible for particular expenditures / expenses to the funds that initially paid for them are
not presented on the financial statements.

Estimates - The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that
affect the amounts reported in the financial statements and accompanying notes. Actual results may
differ from those estimates.

Pensions - For purposes of measuring the net pension liability, deferred outflows of resources and
deferred inflows of resources related to pensions, and pension expense, information about the fiduciary
net position of the Teachers Pension and Annuity Fund (TPAF) and Public Employee Retirement System
(PERS) and additions to/deductions from the fiduciary net position have been determined on the same
basis as they are reported by the TPAF and PERS. For this purpose, benefit payments (including refunds
of employee contributions) are recognized when due and payable in accordance with the benefit terms.
Investments are reported at fair value.

Recent Accounting Pronouncements

In February 2015, the Governmental Accounting Standards Board (GASB) issued Statement No. 72, “Fair
Value Measurement and Application”. This statement is effective for fiscal periods beginning after June
15, 2015, will not have any effect on the District’s financial reporting.

In June 2015, the Governmental Accounting Standards Board (GASB) issued Statement No. 73,
“Accounting and Financial Reporting for Pensions and Related Assets That Are Not Within the Scope of
GASB Statement 68, and Amendments to Certain Provisions of GASB Statements 67 and 68”. This
statement is effective for fiscal periods beginning after June 30, 2016, will not have any effect on the
District’s financial reporting.

In June 2015, the Governmental Accounting Standards Board (GASB) issued Statement No. 74,
“Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans”. This statement is
effective for fiscal periods beginning after June 30, 2016 and establishes new accounting and financial
reporting requirements for OPEB plans. It is anticipated that this statement will not have any effect on the
District’s financial reporting.

In June 2015, the Governmental Accounting Standards Board (GASB) issued Statement No. 75,
“Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions”. This statement
is effective for fiscal periods beginning after June 30, 2017. Although not determinable, the impact of this
statement on the net position of the entity is anticipated to be significant.
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Note 2:

Note 3:

Note 4:

CASH AND CASH EQUIVALENTS

Custodial Credit Risk — Custodial credit risk is the risk that, in the event of a bank failure, the School
District’'s deposits may not be returned to it. Although the School District does not have a formal policy
regarding custodial credit risk as described in Note 1, N.J.S.A. 17:9-41 et seq. requires that governmental
units shall deposit public funds in public depositories protected from loss under the provisions of the
Governmental Unit Deposit Protection Act. As of June 30, 2015, the carrying amount of the District’s total
deposits was $4,902,267.34 and the bank balance was $8,275,438.61. Of the bank balance, $507,229.29
was insured with Federal Deposit Insurance and $859,077.26 was exposed to custodial credit risk.

INVESTMENTS

Custodial Credit Risk — For an investment, custodial credit risk is the risk that, in the event of the failure
of the counterparty, the School District will not be able to recover the value of its investments or collateral
securities that are in the possession of an outside party. Investment securities are exposed to custodial
credit risk if the securities are uninsured, are not registered in the name of the School District, and are
held by either the counterparty or the counterparty’s trust department or agent but not in the School
District's name. As of June 30, 2015, the carrying amount of the District's total investments was
$621,063.42 and the bank balance was $621,063.42. Of the bank balance, $250,000 was insured with
Federal Deposit Insurance and $39,865.52 was exposed to custodial credit risk.

Interest Rate Risk — Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The School District does not have a formal policy that limits investment maturities
as a means of managing its exposure to fair value losses arising from increasing interest rates.

Credit Risk — Credit risk is the risk that an issuer or counterparty to an investment will not fulfill its
obligations. N.J.S.A. 18A:20-37 limits the investments that the School District may purchase such as
Treasury securities in order to limit the exposure of governmental units to credit risk. The School District
has no investment policy that would further limit its investment choices.

Concentration of Credit Risk — The School District does not place a limit on the amount that may be
invested in any one issuer. Mutual funds, however, are not categorized as to credit risk because they are
not evidenced by securities that exist in physical or book entry form.

As of June 30, 2015, the School District had the following investments and maturities.

Credit
Investment Maturities Rating Fair Value
Putnam US Government Income Trust * n/a n/a $ 39,865.52
Newfield National CD 1 year 581,197.90
* mutual funds $ 621,063.42

TRANSFERS TO CAPITAL OUTLAY

During the fiscal year ending June 30, 2015, the School District transferred $400,000 to capital outlay
accounts. These transfers were approved by the County Superintendent pursuant to N.J.A.C. 6A:23A-

2.3(9).
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Note 5: RECEIVABLES

Receivables at June 30, 2015, consisted of accounts (tuition), interfund and intergovernmental.

All
receivables are considered collectible in full. A summary of the principal items of intergovernmental
receivables follows:

Governmental Government
Fund Wide
Financial Financial
Statements Statements
Federal and State Aid $ 2,866,811.95 $ 3,055,476.37
Interfunds 1,268,028.22
Other Receivables 1,298,722.79 1,348,173.72
Total Receivables $ 5,433,562.96 $ 4,403,650.09

Note 6: INVENTORY

Inventory in the General Fund (district-wide statement) at June 30, 2015 consisted of the following:

Supplies and Materials $  82,492.04

Inventory in the Food Service Fund at June 30, 2015 consisted of the following:

Food $ 18,810.57
Supplies 15,694.64
$ 34,505.21

{THIS SPACE IS INTENTIONALLY LEFT BLANK}
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Note 7: CAPITAL ASSETS

Capital asset activity for the fiscal year ended June 30, 2015 was as follows:

Beginning Ending
Balance Additions Deletions/Ad]. Balance

Governmental activities:
Capital assets, not being depreciated:

Land $ 9,584,367.33 $ $ $ 9,5684,367.33

Construction in Progress 817,088.02 588,196.68 - 1,405,284.70
Total capital assets not being depreciated 10,401,455.35 588,196.68 - 10,989,652.03
Capital assets being depreciated:

Buildings and building improvements 156,226,758.73 693,535.09 (1,335,174.13) 155,585,119.69

Equipment 14,167,626.84 734,928.66 746,676.42 15,649,231.92
Total capital assets being depreciated at

historical cost 170,394,385.57 1,428,463.75 (588,497.71) 171,234,351.61
Less accumulated depreciation for:

Buildings and improvements (98,837,076.90) (4,065,333.69) 4,045,386.21 (98,857,024.38)

Equipment (10,676,144.37) (1,121,594.06) 647,174.09 (11,150,564.34)
Total capital assets being depreciated,

net of accumulated depreciation 60,881,164.30 (3,758,464.00) 4,104,062.59 61,226,762.89
Governmental activity capital assets, net $ 71,282,619.65 $ (3,170,267.32) $ 4,104,062.59 $ 72,216,414.92
Business-type activities:
Capital assets being depreciated:

Food Service Equipment $ 1,192,593.25 $ - $ 1,192,593.25

Wraparound Land Improvement 108,888.00 108,888.00

Less accumulated depreciation (967,781.50) (70,823.25) (1,038,604.75)
Enterprise Fund capital assets, net $ 333,699.75 $ (70,823.25) $ - $ 262,876.50

As a result of a detailed review of asset listings, in fiscal year 2015, the district has re-categorized some assets
from equipment to building improvements and adjusted related useful lives accordingly which are included in the
deletion/adjustment column.

Depreciation expense was charged to governmental functions as follows:

Regular Instruction $ 2,016,236.65
Special Education Instruction 412,566.20
Other Special Instruction 205,764.85
Other Instruction 143,982.59
Student and Instruction Related Services 1,261,938.44
School Administrative Services 274,112.37
Other Administrative Services 243,118.89
Plant Operations and Maintenance 629,207.76

$ 5,186,927.75
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Note 8: LONG-TERM OBLIGATIONS

During the fiscal year ended June 30, 2015, the following changes occurred in long-term obligations:

Amounts Due

Balance Issues or Payments or Balance Within
June 30, 2014 Additions Expenditures June 30, 2015 One Year
Governmental Activities:
Compensated Absences $ 4,875,937.86 $ 343,647.05 $ 87,039.24 $ 5,132,545.67 $

Capital Leases Payable 6,640,534.25 462,350.08 6,178,184.17 504,405.05
Bonds Payable - - -

$ 11,516,472.11 $ 343,647.05 $ 549,389.32 $ 11,310,729.84 $ 504,405.05

Business-Type Activities:
Compensated Absences $ 136,876.66 $ - $ 5,521.85 $ 131,354.81 $ -

Bonds Authorized But Not Issued - As of June 30, 2015, the Board had no authorized but not issued
bonds.

Compensated Absences - Compensated absences will be paid from the fund from which the employees’
salaries are paid.

Capital Leases

On August 10, 2011, the District entered into an Equipment Lease/Purchase Agreement with a national
banking institution for the purpose of financing an Energy Savings Improvement Program (“ESIP”). The
total cost of the project is $7,665,724. The District will make annual principal payments beginning on
September 15, 2012 and ending September 15, 2023. Semi-annual interest payments will also be made
during that same period at an interest rate of 3.7%.

The following is a schedule of the future minimum lease payments under this capital lease and the net
minimum lease payments at June 30, 2015:

Fiscal Year Ending ESIP
June 30, Amount

2016 723,666.37

2017 748,815.36

2018 750,216.37

2019 776,696.37

2020 804,251.37

2021-2024 3,515,545.46

Total minimum lease payments 7,319,191.30
Less amount representing interest 1,141,007.13

Present value of lease payments $ 6,178,184.17
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Note 9: OPERATING LEASES

Lease Obligations - At June 30, 2015, the School District had operating lease agreements in effect for
the following: copy machines.

The following is a schedule of the future minimum lease payments under these leases:

Fiscal Year Ending Copy
June 30, Machines
2016 211,514.16
2017 88,130.90
Total minimum lease payments 299,645.06

Rental payments under operating leases for the fiscal year ended June 30, 2015 were $211,514.16.

Note 10: STATE AID NOTE PAYABLE

On June 22, 2015, the District borrowed $3,670,000 because the last state aid payment was delayed by
the State of New Jersey until July 2015. The note has an interest rate of 4.0% and is due on July 9, 2015
and was paid. The interest due on that date is paid by the State of New Jersey.

Note 11: PENSION PLANS

Description of Plans - All required employees of the District are covered by either the Public Employees'
Retirement System or the Teachers' Pension and Annuity Fund which have been established by state
statute and are administered by the New Jersey Division of Pension and Benefits (Division). According to
the State of New Jersey Administrative Code, all obligations of both Systems will be assumed by the
State of New Jersey should the Systems terminate. The Division issues a publicly available financial
report that includes the financial statements and required supplementary information for the Public
Employees Retirement System and the Teachers' Pension and Annuity Fund. These reports may be
obtained by writing to the Division of Pension and Benefits, PO Box 295, Trenton, New Jersey, 08625 or
the reports can be accessed on the internet at http://www.state.nj.us/treasury/pensions/annrpts
achive.htm.

Teachers' Pension and Annuity Fund (TPAF)

The Teachers' Pension and Annuity Fund was established as of January 1, 1955, under the provisions of
N.J.S.A. 18A:66 to provide retirement benefits, death, disability and medical benefits to certain qualified
members. The Teachers' Pension and Annuity Fund is considered a cost-sharing multiple-employer plan
with a special funding situation, as under current statute, all employer contributions are made by the State
of New Jersey on behalf of the District and the system's other related non-contributing employers.
Membership is mandatory for substantially all teachers or members of the professional staff certified by
the State Board of Examiners, and employees of the Department of Education who have titles that are
unclassified, professional and certified.

Public Employees' Retirement System (PERS)

The Public Employees' Retirement System (PERS) was established as of January 1, 1955 under the
provisions of N.J.S.A. 43:15A to provide retirement, death, disability and medical benefits to certain
qualified members. The Public Employees' Retirement System is a cost-sharing multiple-employer plan.
Membership is mandatory for substantially all full-time employees of the State of New Jersey or any
county, municipality, school district, or public agency, provided the employee is not required to be a
member of another state-administered retirement system or other state or local jurisdiction.
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Note 11 — PENSION PLANS — (CONTINUED)

Defined Contribution Retirement Program (DCRP)

The Defined Contribution Retirement Program (DCRP) was established as of July 1, 2007 under the
provisions of Chapter 92, P.L. 2007 and Chapter 103, P.L. 2007 (N.J.S.A. 43:15C-1 et seq.). The DCRP
is a cost-sharing multiple-employer defined contribution pension fund. The DCRP provides eligible
members, and their beneficiaries with a tax-sheltered, defined contribution retirement benefit, along with
life insurance and disability coverage. Vesting and benefit provisions are established by N. J.S.A.
43:15C-1 et. seq.

The contribution requirements of plan members are determined by state statute. In accordance with
Chapter 92, P.L. 2007 and Chapter 103, P.L. 2007, plan members are required to contribute 5.5% of their
annual covered salary. The State Treasurer has the right under current law to make temporary
reductions in member rates based on the existence of surplus plan assets in the retirement system;
however statute also requires the return to the normal rate when such surplus pension assets no longer
exist. In addition to the employee contributions, the School District's contribution amounts for each pay
period are required to be transmitted to Prudential Financial not later than the fifth business day after the
date on which the employee is paid for that pay period. The School District has fifty-one employees
enrolled in the Defined Contribution Retirement Program (DCRP) during the fiscal year ended June 30,
2015.

Funding Policy

The contribution policy is set by N.J.S.A. 43:15A, Chapter 62, P.L. of 1994, Chapter 115, P.L. of 1997 and
N.J.S.A. 18:66, and requires contributions by active members and contributing employers. Plan member
and employer contributions may be amended by State of New Jersey legislation. TPAF and PERS
provide for employee contributions of 6.5% of employees’ annual compensation, as defined. Employers
are required to contribute at an actuarially determined rate in both TPAF and PERS. The current TPAF
rate is 6.5% and the PERS rate is 10.5% of covered payroll. The School District’s contributions to TPAF
for normal and post-retirement benefits for the years ending June 30, 2015, 2014, and 2013 were
$5,697,061, $4,671,640, and $5,760,557 respectively, and paid by the State of New Jersey on behalf of
the board, equal to the required contributions for each year. The Board’s contributions to PERS for each
of the years ended June 30, 2015, 2014, and 2013 were $1,510,061, $1,327,428, and $1,322,396,
respectively, equal to the required contributions each year.

During the years ended June 30, 2015, 2014, and 2013, the State of New Jersey contributed $5,697,061,
$4,671,640, and $5,760,557, respectively, to the TPAF for post-retirement benefits and contributory
insurance on behalf of the District. Also, in accordance with N.J.S.A. 18A:66-66, the State of New Jersey
reimbursed the District $2,983,868.17 during the year ended June 30, 2015 for the employer's share of
social security contributions for TPAF members, as calculated on their base salaries. This amount has
been included in the financial statements, and the combining and individual fund statements and
schedules as a revenue and expenditure in accordance with GASB Statement No. 24.

Vesting and Benefit Provisions - The vesting and benefit provisions for PERS are set by N.J.S.A. 43:15A
and 43.3B, and N.J.S.A. 18A:6C for TPAF. All benefits vest after eight to ten years of service, except for
medical benefits that vest after 25 years of service. Retirement benefits for age and service are available
at age 60 and are generally determined to be 1/60 of the final average salary for each year of service
credit, as defined. Final average salary equals the average salary for the final three years of service prior
to retirement (or highest three years' compensation if other than the final three years). Members may
seek early retirement after achieving 25 years of service credit or they may elect deferred retirement after
achieving eight to ten years of service in which case benefits would begin the first day of the month after
the member attains normal retirement age. The TPAF and PERS provides for specified medical benefits
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for members who retire after achieving 25 years of qualified service, as defined, or under the disability
provisions of the System. Members are always fully vested for their own contributions and, after three

Note 11 — PENSION PLANS — (CONTINUED)

years of service credit, become vested for 2% of related interest earned on the contributions. In the case
of death before retirement, members' beneficiaries are entitled to full interest credited to the members'
accounts.

Significant Legislation

Chapter 78, P.L. 2011, effective June 28, 2011 made various changes to the manner in which the Public
Employees’ Retirement System (PERS) and the Police and Firemen's Retirement System (PFRS)
operate and to the benefit provisions of those systems.

Chapter 78’s provisions impacting employee pension and health benefits include:

e New members of the PERS hired on or after June 28, 2011 (Tier 5 members) will need 30 years of
creditable service and age 65 for receipt of the early retirement benefit without a reduction of ¥ of 1% for
each month that the member is under age 65.

e The eligibility age to qualify for a service retirement in the PERS is increased from age 63 to 65 for Tier 5
members.

e The annual benefit under special retirement for new PFRS members enrolled after June 28, 2011 (Tier 3
members), will be 60% instead of 65% of the member’s final compensation plus 1% for each year of
creditable service over 25 years but not to exceed 30 years.

e Increases in active member contribution rates. PERS active member rates increase from 5.5% of annual
compensation to 6.5% plus an additional 1% phased-in over 7 years; PFRS active member rate increase
from 8.5% to 10%. For fiscal year 2012, the member contribution rates increased in October 2011. The
phase-in of the additional incremental member contribution rates for PERS members will take place in
July of each subsequent fiscal year.

e The payment of automatic cost-of-living adjustment (COLA) additional increases to current and future
retirees and beneficiaries is suspended until reactivated as permitted by this law.

e New employee contribution requirements towards the cost of employer-provided health benefit coverage.
Employees are required to contribute a certain percentage of the cost of coverage. The rate of
contribution is determined based on the employee’s annual salary and the selected level of coverage.
The increased employee contributions will be phased in over a 4-year period for those employed prior to
Chapter 78's effective date with a minimum contribution required to be at least 1.5% of salary.

e In addition, this new legislation changes the method for amortizing the pension systems’ unfunded
accrued liability (from a level percent of pay method to a level dollar of pay).

Chapter 1, P.L. 2010, effective May 21, 2010, made a number of changes to the State-administered
retirement systems concerning eligibility, the retirement allowance formula, the definition of
compensation, the positions eligible for service credit, the non-forfeitable right to a pension, the
prosecutor’s part of the PERS, special retirement under the PFRS, and employer contributions to the
retirement systems.

Also, Chapter 1, P.L. 2010 changed the membership eligibility criteria for new members of PERS from the
amount of annual compensation to the number of hours worked weekly. Also, it returned the benefit
multiplier for new members of PERS to 1/60™ from 1/55", and it provided that new members of PERS
have the retirement allowance calculated using the average annual compensation for the last five years of
service instead of the last three years of service. New members of PERS will no longer receive pension
service credit from more than one employer. Pension service credit will be earned for the highest paid
position only. For new members of the PFRS, the law capped the maximum compensation that can be
used to calculate a pension from these plans at the annual wage contribution base for social security, and
requires the pension to be calculated using a three year average annual compensation instead of the last
year’s salary. This law also closed the Prosecutors Part of the PERS to new members and repealed the
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law for new members that provided a non-forfeitable right to receive a pension based on the laws of the
retirement system in place at the time 5 years of pension service credit is attained. The law also requires

Note 11 — PENSION PLANS — (CONTINUED)

the State to make its full pension contribution, defined a 1/7" of the required amount, beginning in fiscal
years 2012.

Chapter 3, P.L. 2010, effective May 21, 2010, replaced the accidental and ordinary disability retirement
for new members of the PERS with disability insurance coverage similar to that provided by the State to
individuals enrolled in the State’s Defined Contribution Retirement Program.

Chapter 92, P.L. 2007 implemented certain recommendations contained in the December 1, 2006 report
of the Joint Legislative Committee on Public Employee Benefits Reform; established a DCRP for elected
and certain appointed officials, effective July 1, 2007; the new pension loan interest rate became 4.69%
per year, and an $8.00 processing fee per loan was charged, effective January 1, 2008. The legislation
also removed language from existing law that permits the State Treasurer to reduce employer pension
contributions needed to fund the Funds and Systems when excess assets are available.

NOTE 12: PUBLIC EMPLOYEES RETIREMENT SYSTEM

At June 30, 2015, the District reported a liability of $34,149,603.00 for its proportionate share of the net pension
liability. The net pension liability was measured as of June 30, 2014, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of that date. The District's
proportion of the net pension liability was based on a projection of the District’s long-term share of contributions to
the pension plan relative to the projected contributions of all participating employers, actuarially determined. At
June 30, 2014, the District’s proportion was 0.1823964468% which was an increase of 3.53% from its proportion
measured as of June 30, 2013.

For the year ended June 30, 2015, the District recognized pension expense of $1,763,421.00. At June 30, 2015,
the District reported deferred outflows of resources and deferred inflows of resources related to PERS from the
following sources:

Deferred Outflows Deferred Inflows

of Resources of Resources

Differences between expended and actual experience
Changes of assumptions $ 2,078,569
Net difference between projected and actual earnings

on pension plan investments 2,035,131
Changes in proportion and differences between District

contributions and proportionate share of contributions -
District contributions subsequent to the measurement date 1,503,650
Total $ 3,582,219 2,035,131
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NOTE 12: PUBLIC EMPLOYEES RETIREMENT SYSTEM — (CONTINUED)

$1,503,650.00 reported as deferred outflows of resources related to pensions resulting from school district
contributions subsequent to the measurement date (June 30, 2014) will be recognized as a reduction of the net
pension liability in the year ended June 30, 2015. Other amounts reported as deferred outflows of resources and
deferred inflows of resources related to pensions will be recognized in pension expense as follows:

Year ended
June 30,
2016 $ (15,137)
2017 $ (15,137)
2018 $ (15,137)
2019 $ (15,137)
2020 $ 11,881
Thereafter $ 5,228
Total $ (43,438)

Actuarial Assumptions

The total pension liability for the June 30, 2014 measurement date was determined by an actuarial valuation of
July 1, 2013, which was rolled forward to June 30, 2014. The total pension liability for the June 30, 2013
measurement date was determined by an actuarial valuation as of July 1, 2013 This actuarial valuation used the
following assumptions, applied to all period in the measurement:

Inflation rate 3.01%

Salary increases:

2012-2021 2.15% - 4.40% (based on age)
Thereafter 3.15% - 5.40% (based on age)
Investment rate of return: 7.90%

Mortality rates were based on the RP-2000 Combined Healthy Male and Female Mortality Tables (setback 1 year
for females) with adjustments for mortality improvements from the base year of 2012 based on Projections Scale
AA.

The actuarial assumptions used in the July 1, 2013 valuation were based on the results of an actuarial experience
study for the period July 1, 2008 to June 30, 2011.
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NOTE 12: PUBLIC EMPLOYEES RETIREMENT SYSTEM — (CONTINUED)

In accordance with State statute, the long-term expected rate of return on plan investments is determined by the
State Treasurer, after consultation with the Directors of the Division of Investments and Division of Pensions and
Benefits, the board of trustees and the actuaries. Best estimates of arithmetic real rates of return for each major
asset class included in PERS's target asset allocation as of June 30, 2014 are summarized in the following table:

Long-Term

Target Expected Real

Asset Class Allocation Rate of Return
Cash 6.00% 0.80%
Core Bonds 1.00% 2.49%
Intermediate-Term Bonds 11.20% 2.26%
Mortgages 2.50% 2.17%
High Yield Bonds 5.50% 4.82%
Inflation-Indexed Bonds 2.50% 3.51%
Broad US Equities 25.90% 8.22%
Developed Foreign Equities 12.70% 8.12%
Emerging Market Equities 6.50% 9.91%
Private Equity 8.25% 13.02%
Hedge Funds/Absolute Return 12.25% 4.92%
Real Estate (Property) 3.20% 5.80%
Commodities 2.50% 5.35%

Discount Rate

The discount rate used to measure the total pension liability was 5.39% and 5.55% as of June 30, 2014 and 2013,
respectively. This single blended discount rate was based on the long-term expected rate of return on pension
plan investments of 7.9%, and a municipal bond rate of 4.29% and 4.63% as of June 30, 2014 and 2013,
respectively, based on the Bond Buyer Go 20-Bond Municipal Bod Index which includes tax-exempt general
obligation municipal bonds with an average rating of AA/Aa or higher. The projection of cash flows used to
determine the discount rate assumed that contributions from plan members will be made at the current member
contribution rates and that contributions from employers will be made based on the average of the last five years
of contributions made in relation to the last five years of recommended contributions. Based on those
assumptions, the plan’s fiduciary net position was projected to be available to make projected future benefit
payments of current plan members through 2033, and the municipal bond rate was applied to projected benefit
payments after that date in determining the total pension liability.

Sensitivity of the District’s proportionate share of the net pension liability to changes in the discount rate.
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The following presents the District’s proportionate share of the net pension liability calculated using the discount
rate of 5.39%, as well as what the District's proportionate share of the net pension liability would be if it were
calculated using a discount rate that is 1-percentage point lower (4.39%) or 1-percentage point higher (6.39%)
than the current rate:

1% Current Discount 1%
Decrease Rate Increase
(4.39%) (5.39%) (6.39%)
District's proportionate share of
the net pension liability $ 42,961,364 34,149,603 26,749,967

Pension plan fiduciary net position.

Detailed information about the pension plan’s fiduciary net position is available in the separately issued PERS
financial report.

NOTE 13. TEACHERS PENSION AND ANNUITY FUND (TPAF)

At June 30, 2015, the District reported a liability for its proportionate share of the net pension liability that reflected
a reduction for State pension support provided to the District. The amount recognized by the District as its
proportionate share of the net pension liability, the related State support, and the total portion of the net pension
liability that was associated with the District were as follows:

District's proprotionate share of the net pension liability $ -

State's proprotionate share of the net position liability
associated with the District 223,597,183

Total $ 223,597,183

The net pension liability was measured as of June 30, 2014 and the total pension liability to calculate the net
pension liability was determined by an actuarial valuation as of that date. The District's proportion of the net
pension liability was based on a projection of the District’s long-term share of contributions to the pension plan
relative to the projected contributions of all participating school districts and the State, actuarially determined. At
June 30, 2014, the District’s proportion was 0.00%, which was a decrease of 0.00% from its proportion measured
as of June 30, 2013.
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For the year ended June 30, 2015, the District recognized pension expense of $12,031,628 and revenue of
$12,031,628 for support provided by the State. At June 30, 2015, the District reported deferred outflows of
resources and deferred inflows of resources related to TPAF from the following sources:

Deferred Outflows Deferred Inflows
of Resources of Resources

Differences between expended and actual experience $ - 91,283
Changes of assumptions 9,584,189
Net difference betweenn projected and actual earnings

on pension plan investments 7,234,964
Changes in proportion and differences between District

contributions and proportionate share of contributions 373,393
District contributions subsequent to the measurement date $ 2,201,762
Total $ 11,785,951 7,699,640

$2,201,762.00 reported as deferred outflows of resources related to pensions resulting from district contributions
subsequent to the measurement date (June 30, 2014) will be recognized as a reduction of the net pension liability
in the year ended June 30, 2015. Other amounts reported as deferred outflows of resources and deferred inflows
of resources related to pensions will be recognized in pension expense as follows:

Year ended
June 30,
2016 $ (453,222)
2017 $ (453,222)
2018 $ (453,222)
2019 $ (453,222)
2020 $ 1,056,410
Thereafter $ 2,641,025
Total $ 1,884,549

Actuarial assumptions. The total pension liability in the June 30, 2014 actuarial valuation was determined using
the following assumptions, applied to all period included in the measurement:

Inflation Rate 2.50%

Salary increases
2012-2021 Varies based on experience
Thereafter Varies based on experience

Mortality rates were based on the RP-2000 Health Annuitant Mortality Table for Males or Females, as appropriate
with adjustments for mortality improvements based on Scale AA from the base year of 2000 until the valuation
date plus 15 years to account for future mortality improvement. Post-retirement mortality improvements for non-
disabled annuitants are projected using Scale AA from the base year of 2000 for males and 2003 for females until
the valuation date plus 7 years to account for future mortality improvement.

The actuarial assumptions used in the July 1, 2013 valuation were based on the results of an actuarial experience
study for the period July 1, 2009 to June 30, 2012.
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In accordance with State statute, the long-term expected rate of return on plan investments is determined by the
State Treasurer, after consultation with the Directors of the Division of Investments and Division of Pensions and
Benefits, the board of trustees and the actuaries. Best estimates of arithmetic real rates of return for each major
asset class included in TPAF's target asset allocation as of June 30, 2014 are summarized in the following table:

Long-Term
Target Expected Real
Asset Class Allocation Rate of Return.
Cash 6.00% 0.50%
Core fixed Income 0.00% 2.19%
Core bonds 1.00% 1.38%
Short-term bonds 0.00% 1.00%
Intermediate-term bonds 11.20% 2.60%
Long-term bonds 0.00% 3.23%
Mortgages 2.50% 2.84%
High yield bonds 5.50% 4.15%
Non-US fixed income 0.00% 1.41%
Inflation-indexed bonds 2.50% 1.30%
Broad US equities 25.90% 5.88%
Large cap US equities 0.00% 5.62%
Mid cap US equities 0.00% 6.39%
Small cap US equities 0.00% 7.39%
Developed foreign equities 12.70% 6.05%
Emerging market equities 6.50% 8.90%
Private equity 8.25% 9.15%
Hedge funds/absolute return 12.25% 3.85%
Real estate (property) 3.20% 4.43%
Real estate (REITS) 0.00% 5.58%
Commodities 2.50% 3.60%
Long credit bonds 0.00% 3.74%

Discount rate. The discount rate used to measure the total pension liability was 4.68% and 4.95% as of June 30,
2014 and 2013, respectively. This single blended discount rate was based on the long-term expected rate of
return on pension plan investments of 7.9%, and a municipal bond rate of 4.29% and 4.63% as of June 30, 2014
and 2013, respectively, based on the Bond Buyer Go 20-Bond Municipal Bond Index which includes tax-exempt
general obligation municipal bonds with an average rating of AA/Aa or higher. The projection of cash flows used
to determine the discount rate assumed that contributions from plan members will be made at the current member
contribution rates and that contributions from employers will be made based on the average of the last five years.
Based on those assumptions, the plan’s fiduciary net position was projected to be available to make projected
future benefit payments of current plan members through 2027. Therefore, the long-term expected rate of return
on plan investments was applied to projected benefit payments through 2027, and the municipal bond rate was
applied to projected benefit payments after that date in determining the total pension liability.
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Sensitivity of the District’s proportionate share of the net pension liability to changes in the discount rate.

The following presents the District’s proportionate share of the net pension liability calculated using the discount
rate of 4.68% as well as what the District's proportionate share of the net pension liability would be if it were
calculated using a discount rate that is 1-percentage point lower (3.68%) or 1-percentage point higher (5.68%)
than the current rate:

1% Current Discount 1%
Decrease Rate Increase
" (3.68%) i (4.68%) " (5.68%)

District's proportionate share of
the net pension liability $ - - -

Pension plan fiduciary net position.

Detailed information about the pension plan’s fiduciary net position is available in the separately issued TPAF
financial report.

Note 14: POSTEMPLOYMENT BENEFITS

The School District contributes to the New Jersey State Health Benefits Program (“the SHBP”), a cost
sharing multiple-employer defined benefit post-employment healthcare plan administered by the State of
New Jersey Division of Pensions and Benefits. SHBP provides medical, prescription drug, mental
health/substance abuse and Medicare Part B reimbursement to retirees and their covered dependents.
The State Health Benefits Program is found in the New Jersey Statutes Annotated, Title 52, Article 17.25
et seq. Rules governing the operation and administration of the program are found in Title 17, Chapter 9
of the New Jersey Administrative Code. The Division of Pension and Benefits issues a publicly available
financial report that includes the financial statements and required supplementary information for the
Public Employees Retirement System and the Teachers' Pension and Annuity Fund. These reports may
be obtained by writing to the Division of Pensions and Benefits, PO Box 295, Trenton, New Jersey,
08625.

Chapter 384 of Public Laws 1987 and Chapter 6 of Public Laws 1990 required TPAF and PERS,
respectively, to fund post-retirement medical benefits for those State employees who retire after
accumulating 25 years of credited service or on a disability retirement. P.L. 2007, C. 103 amended the
law to eliminate the funding and payment of post-retirement medical benefits for retired state employees
through TPAF and PERS. It created separate funds outside of the pension plans for the funding and
payment of post-retirement medical benefits for retired state employees and retired educational
employees. As of June 30, 2014, there were 103,432 retirees receiving post-retirement medical benefits,
and the State contributed $1.07 billion on their behalf. The cost of these benefits is funded through
contributions by the State in accordance with P.L. 1994, c.62. Funding of post-retirement medical
benefits changed from a pre-funding basis to a pay-as-you-go basis beginning in fiscal year 1994.

The State is also responsible for the cost attributable to P.L. 1992 c. 126 which provides employer paid
health benefits to members of PERS and the Alternative Benefit Program who retired from a board of
education or county college with 25 years of service. The State paid $165.8 million toward Chapter 126
benefits for 18,122 eligible retired members in Fiscal Year 2014.
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Note 15: RISK MANAGEMENT

The School District is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters.

Property and Liability Insurance - The School District maintains commercial insurance coverage for
property, liability, and surety bonds.

New Jersey Unemployment Compensation Insurance - The School District has elected to fund its New
Jersey Unemployment Compensation Insurance under the "Benefit Reimbursement Method". Under this
plan, the School District is required to reimburse the New Jersey Unemployment Trust fund for benefits
paid to its former employees and charged to its account with the State. The School District is billed
quarterly for amounts due to the State.

The following is a summary of School District contributions, reimbursements to the State for benefits paid
and the ending balance of the School District's expendable trust fund for the current and previous two

years:
Fiscal Amount Ending
Year Contributions Reimbursed Balance
2014-2015 $ 189,44459 $ 186,540.95 $ 826,532.31
2013-2014 203,507.69 139,812.73 823,628.67
2012-2013 267,071.48 177,050.05 759,933.71

Note 16: DEFERRED COMPENSATION

The School District offers its employees a choice of thirteen deferred compensation plans created in
accordance with Internal Revenue Code Sections 403(b) and 457. The plans, which are administered by
the entities listed below, permit participants to defer a portion of their salary until future years. Amounts
deferred under the plans are not available to employees until termination, retirement, death, or
unforeseeable emergency. The plan administrators are as follows:

The Vanguard Fiduciary Trust Company The Travelers

American Express Financial Advisors, Inc. Dean Witter Trust Company

Lincoln Investment Planning, Inc. Prudential Retirement Services

Equitable Supplemental Annuity Collective Trust of NJ
ING American General Life Insurance Company

Legend Employee Benefit

Note 17: COMPENSATED ABSENCES

The School District accounts for compensated absences (e.g., unused vacation, sick leave) as directed
by Governmental Accounting Standards Board Statement No. 16 (GASB 16), “Accounting for
Compensated Absences”. A liability for compensated absences attributable to services already rendered
and not contingent on a specific event that is outside the control of the employer and employee is accrued
as employees earn the rights to the benefits.
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School District employees, who are employed as permanent employees, are entitled to the following sick
leave days per fiscal school year per their contract for the 2012-2015 school year:

Employee Type

Teachers

Support Staff and
Confidential Secretary

Cafeteria (20 hrs/week)

Administrative and
Support Supervisors

Maintenance
Superintendent

Assistant Superintendent,
Director

Yearly Allocations

15 days with full pay

1 working day per month or 12 days (10-month
employees) and 15 days (12-month employees)

12 pro-rated days per year

12-month - 18 days at full pay
10-month - 15 days at full pay

15 days with full pay

18 days with full pay

18 days with full pay

Accumulative Days

12 days unused accumulative

Unlimited accumulative days

Unlimited accumulative days

15 days accumulative
12 days accumulative

Unlimited accumulative days

Unlimited accumulative days

16 days unused accumulative

Unused sick leave may be accumulated and carried forward as listed above. All School District
employees are entitled to personal days that cannot be carried over if unused. The number of personal
days varies with each group. Benefits paid in any future year will be calculated according to formulas
outlined in the School Districts’ agreements with the various employee unions and included in the current
years' budget.

The liability for vested compensated absences is recorded within those funds as the benefits accrue to
employees. As of June 30, 2015, the liability for compensated absences in the governmental and
proprietary fund types was $5,132,545.67 and $131,354.81 respectively.

Note 18: INTERFUND RECEIVABLES AND PAYABLES

The following interfund balances were recorded on the various balance sheets as of June 30, 2015:

Interfund Interfund
Fund Receivable Payable
General Fund $ 1,268,028.22 $
Special Revenue Fund 1,106,855.30
Food Service Fund 131,919.85
Latchkey Fund 17,600.68
Wrap Around Fund 11,652.39
Total $ 1,268,028.22 $ 1,268,028.22

The interfund receivable of the General Fund resulted from the payment of bills on-behalf of the
Enterprise and Proprietary Funds. All interfund balances above are expected to be repaid during the
fiscal year ending June 30, 2015.
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Note 19: CONTINGENT LIABILITIES

Federal and State Grants

The District participates in a number of federal and state grant programs. The grant programs are subject
to program compliance audits by the grantors or their representatives. The District is potentially liable for
expenditures which may be disallowed pursuant to the terms of these grant programs. Management is
not aware of any material items of noncompliance would result in the disallowance of program
expenditures.

Note 20: FUND BALANCE APPROPRIATED

Restrictions of funds balances of governmental funds are established to either (1) satisfy legal covenants
that require a portion of the fund balance to be segregated or (2) identify the portion of the fund balance
that is not appropriate for future expenditures.

The District uses restricted/committed amounts to be spent first when both restricted an unrestricted fund
balance is available unless there are legal documents/contracts that prohibit doing this, such as a grant
agreement requiring dollar for dollar spending. Additionally, the District does not have a formal fund
balance spending policy therefore the default spending order requires committed, assigned and then
unassigned to be used be spent first when expenditures are made.

The District follows the State of New Jersey’'s minimum fund balance policy for New Jersey Regular
Public School Districts (N.J.S.A. 18A:7F-7). Pursuant to that policy, an undesignated fund balance of 2%
of the general fund budget or $250,000, whichever is greater may be maintained.

The District’s major sources of special revenue funds is federal grant funding for the No Child Left Behind
(NCLB) program and federal grants for special education.

Specific classifications of fund balance are summarized below:

Non-Spendable Fund Balance — The District had no non-spendable fund balance at June 30, 2015.

Restricted Fund Balance

Excess Surplus - In accordance with N.J.S.A. 18A7F-7, as amended, the designation of restricted
fund balance — excess surplus is the result of a required calculation pursuant to the New Jersey
Comprehensive Educational Improvement and Financing Act of 1996 (CEIFA). New Jersey
school districts are required to restrict general fund balance at the fiscal year end of June 30 if
they did not appropriate a required minimum amount as budgeted fund balance in their
subsequent year's budget. The excess fund balance at June 30, 2015 is $991,122.11; $0 of this
restricted amount has been designated for utilization in the 2015-16 budget and $991,122.11 is
required to be utilized in the 2016-17 budget.

Committed Fund Balance

Capital Reserve — The balance of the district’s capital reserve at June 30, 2015 was $1.

Maintenance Reserve Account — Of the $1,686,560.13 balance in the maintenance reserve
account at June 30, 2015, $800,000 has been designated for utilization in the 2015-16 budget.
These funds are restricted for the required maintenance of school facilities in accordance with the
Educational Facilities Construction and Financing Act (EFCFA) (N.J.S.A. 18A:7G-9) as amended
by P.L. 2004, c. 73 (S1701).
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Note 20: EUND BALANCE APPROPRIATED (CONTINUED)

Assigned Fund Balance — At June 30, 2015, the Board of Education has no assigned fund balance at the
end of the year after adjusting for $82,537.38 in Reserve for Encumbrances and $2,300,000.00, which
was included as anticipated revenue for the year ending June 30, 2016 but not reflected as assigned on
the balance sheet since unassigned fund balance is negative.

Unassigned Fund Balance — At June 30, 2015, the District has $(2,378,345.56) of unassigned fund
balance deficit in the general fund, after adjusting for the encumbrance and fund balance appropriated
amounts of $82,537.38 and $2,300,000.00 respectively. The deficit is due to the District not recognizing
the final state aid payment on the GAAP basis.

Note 21: CALCULATION OF EXCESS SURPLUS

In accordance with N.J.S.A. 18A:7F-7, the designation for Reserved Fund Balance - Excess Surplus is a
required calculation pursuant to the New Jersey Comprehensive Educational Improvement and Financing
Act of 1996 (CEIFA). New Jersey school districts are required to reserve General Fund fund balance at
the fiscal year end of June 30 if they did not appropriate a required minimum amount of budgeted fund
balance in their subsequent years' budget. There is $991,122.11 in excess fund balance at June 30,
2015.

Note 22: LITIGATION
The Board is involved in several claims and lawsuits incidental to its operations. In the opinion of the
administration and legal counsel, the ultimate resolution of these matters will not have a material adverse

effect on the financial position of the District.

Note 23: ECONOMIC DEPENDENCY

The District receives support from federal government and from the state government through local
school districts. A significant reduction in the level of support, if this were to occur, would have an effect
on the District's programs and activities.

Note 24: MAINTENANCE RESERVE ACCOUNT

A maintenance reserve account was established by the Millville Board of Education by inclusion of
$100,000, June 2008 for the accumulation of funds for use as required maintenance expenditures in
subsequent fiscal years. The maintenance reserve account is maintained in the general fund and its
activity is included in the general fund annual budget.

The activity of the Maintenance reserve for the July 1, 2014 to June 30, 2015 fiscal year is as follows:

Beginning balance, July 1, 2014 $2,086,560
Interest earnings

Deposits 400,000
Withdrawals: 800,000

Board resolution: [/ [/

Board resolution

Total Withdrawals

Ending balance, June 30, 2015 $1,686,560
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Note 25: CAPITAL RESERVE ACCOUNT

On June 2, 2014, the District approved the establishment of a Capital Reserve in accordance with
NJAC 6A:23A-14.1 by inclusion of $1.00 for the accumulation of funds for use as capital outlay
expenditures in subsequent fiscal years. The capital reserve is maintained in the general fund and
its activity is included in the general fund annual budget.

Funds placed in the capital reserve account are restricted to capital projects in the district’s approved
Long Range Facilities Plan (LRFP). Upon submission of the LRFP to the department, a district may
increase the balance in the capital reserve by appropriating funds in the annual general fund budget
certified for taxes or by transfer by Board resolution at year-end of any unanticipated revenue or
unexpended line-item appropriation amounts, or both. A District may also appropriate additional
amounts when the express approval of the voters has been obtained either by a separate proposal
at budget time or by a special question at one of the four special elections authorized pursuant to
N.J.S.A.19:60-2. Pursuant to N.J.A.C.6:23A-14.1(g), the balance in the account cannot at any time
exceed the local support costs of uncompleted capital projects in its approved LRFP.

The activity of the capital reserve for the July 1, 2014 to June 30, 2015 fiscal year is as follows:

Beginning balance, July 1, 2014 $1
Interest earnings

Deposits

Withdrawals:

Board resolution: / /

Board resolution

Total Withdrawals

Ending balance, June 30, 2015 $1

Note 26: COMMITMENTS

The District does not have an encumbrance policy for the fiscal year end to determine significant
encumbrances. All encumbrances are classified as either Assigned Fund Balance in the General Fund or
Committed Fund Balance in the Capital Projects Fund. Significant encumbrances at June 30" are as

follows:
Fund Amount
General Fund Encumbered Orders $ 82,537.38
$ 82,537.38
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NOTE 27: RESTATEMENT OF PRIOR YEAR BALANCES

Net position has been restated as required by the implementation of GASB 68, as discussed in notes 12 and 13
above.

Beginning net position as previously reported at June 30, 2014 $ 60,124,175.08
Prior period adjustment - Implementation GASB 68

Net pension liability (measurement date)
Deferred outflows - District's contributions made during

fiscal year 2014 (32,342,744.00)
Total prior period adjustment (32,342,744.00)
Net position as restated, July 1, 2014 $ 27,781,431.08

Note 28: SUBSEQUENT EVENTS

Management has reviewed and evaluated all events and transactions that occurred from June 30, 2015
through December 11, 2015, the date that the financial statements were available to be issued for
possible disclosure and recognition in the financial statements, and no items have come to the attention
of the District that would require disclosure.

Page 60



{THIS PAGE IS INTENTIONALLY LEFT BLANK}



Required Supplementary Information — Part Il






Budgetary Comparison Schedules






09758806 09'6.7°G89°96 00'52€'9.6°98 - 00'§2€'9.6°98
81°2€0'99.°8 8T'STLTT0LL 00°€89°Gi7¢’'89 - 00°€89°G772'89
81'898°€86'C 81'898°€86'C
00'T90°L69°S 00'T90°L69'S
00'959'G¢ 00'959°Ge
- 00°009°61 00°009°617 00°009°6%
- 00°009°61 00°009°‘61 00°009°6%
00°L¥¥'6S 00°LTE'GvE 00'0.8°G82 00'0.8'G8¢
- 00'2€€°289°C 00'2€€°289°C 00'2€€'289°C
- 00'SSE909'T 00°SSE909'T 00'SSE'909°T
- 00'665°G9S'CT 00'665°G9S'CT 00'665'G9S'CT
- 00'0SEYSS'T 00'0SEVSS'T 00'0SEvYSS‘T
- 00°L.6'91v'6Y 00°L.6'91v'6Y 00°226'9V¥'61
¥9'85€'8€€ ¥9'952'91G 00'868°LLT - 00'868°LLT
¥9'85€'8€€ ¥9'952'91G 00'868°LLT 00'868°LLT
8L'€9¥'709 8.°L0C°LST'6T 00'v72°255°8T - 00'¥¥.2SS'8T
¥5'9€6'2LC CR XA YAA 00'6££°'956 00'6£€'956
¥2'825'TEE v2'L1.2'0€8'9 00'67.°861'9 00'67.'867°9

[emoy 01 [euq
ouelLeA

00'959°260°TT

enoy

00'959°260°TT

13bpng
feuld

$

SEISEI
/ suonedyIpoiN
186png

00'959°260°TT

196png
[eublo

$

sanuanay [e101

S$92IN0S 3Je]S - [e10 ]

(pa1abpng-uou) suonnquiuo) AIINJ3S [BI00S "4V d L pasinquiay

(pa1abpng-uou) suonnquiuo) uoisuad 4'v'd’L Jeyag-uo
pIv uoneuodsuel] olgnduoN
pIv ymwoi9 Jidnd Jad
Pl ssauipeay D0YVd
piv Areuipioelx3
ply uoneonp3 [enads
ply uoneuodsuel |
piv wawisnlpy
piv Anoag
piv uonezirenb3
:$92IN0S alels

$32IN0S [elapad - [e10]

uswiasINquiIay presips
:$92IN0S [elapad

$92IN0S [8207 - [e10 ]
SanuUaAay shoaue||9osIN
uonint
Ana xe] [ed07]

:$92IN0S |20

‘SINNIATH

T-O Haiyx3

GTOZ ‘0 aun( papu3 JesA [edsid ay) 1o
a|npayos uosiedwo) Alelabpng

pun4 [esauso

uoneuw.loju| Areluswa|ddng palinbay

NOILYONAd3 40 advod ITUATIIN

Page 61



9T°/S8 #8'80€'8L 00'99T'6. (00°015'80T) 00'9/9°/8T
29°01T 8€'0.S 00'TTL (00°002°T) 00°TT6'T
Sy Ty G508T'/2 00229'/2 (00'¥22) 00°9¥8°'2¢2
60'G6/2 16°255'0S 00°€€8'0S (00°980°20T) 00'6T6'.GT
12°972'50r 6V €€V 0222 9/'619°G€9'22 (vv'262°T02) 02'2/6'9€822
GT'86T'8 G8'TS8'TC 00°0S0°0€ 00°.T. 00°€€E'62
68°96¢€'L TT'T8E'9Y 008..'€S (00'TST'¥T) 00626'29
8/°0Gt'89 ¥2°1€8'0V0'T 25882'60T'T (87'1€€'LTT) 00°029'922'T
6€£°.22'CT G8'60.°29T v2'1€6'6LT (92'60€'2) 00°.¥2'/8T
9¢€°/8S'v¥ ¥9'GGT'9 00°€v.'0S (00'21S'T) 00°G52'2S
9E'6ET'VT ¥9'€/€'18 00°€TS'S6 00'2S0'T 00'9S7'v6
96'629'L v0'82V eV 00'850'TS. 00'566'GZ 00'€90'G2Z.
16'T00'S 60°6TS'0T 00'T2S'ST 00'T2S'ST
22'868'9S 8/°96/'G6 00'569‘ZST 00'569'2GT
82'212'1E 2.'8T2'2SS 00°'TEY'E8S (00'695'6T) 00°000'€09
OV’ T26'€S 09°0,0'G9.‘9 00'266'818'9 (00°6%5°'22) 00'TFS'9v8'9
¥8'€9T'LS 9T'206'ETV'V 00°990'T.V'Y (00'889'18) 00'¥S.'SSS'V
6°6.1'6C 19'669'€TO‘L 00'6.820'L 08'296'0S 0Z'TT6'166'9
¥2'6€2'6 9/°88V'T/2'T 00'82.°082'T (00'616'2) $ 00/¥9'882'T $
[enjoy o1 [euiy reny jobpng SETSIEINN 1obpng
[ouelen eulq / SuoedyIpoN feuibLO
186png

PIIN - AUBoD [elo

salddns [essuso
uononsu| o} sauees Jayio
slayoea] Jo sauees
PIIA - @AIUBOD - uolONJISU| uoieaNpP3 [e1dads

uononsul - sweiboid renbay eiol

$193[q0 BYI0
SH00qIXa |
salddns essuso
(Sa13S 00S-00V) SINIBS paseydind JaYlo
S92INIBS [eJ1uUyda] paseydind
S99IAIBS [eUOITRINPT - [BUOISSB)0Id paseydind
uonon.Isu| o} sauees Jayio
uononIsu| painquisipun - sweiboid renbay

(seuss 005-00¥) S92IMIBS paseydind 1aylo
S99IAIBS [eUOITRINPT - [BUOISSB)0Id paseydind
slayoea] Jo salees

uonoNJISU| dWOH - swelbold Jeinbay

slayoea] Jo salefes - ZT-6 sapeio
slayoea] Jo saliefes - g8-9 sapelo
slayoea] Jo sallefes - G-T sapelo
slayoea] Jo salefes - uspebiapury] / |ooyosald
uononJsu| - sweiboid renbay
:asuadx3 juaun)d

‘S34NLIANIdX3

T-O Haiyx3

GTOZ ‘0€ dun( papu3 JesA [edsld ay) Jod
a|npayos uosiedwo) Alelabpng

pund [elsuso

uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

Page 62



78'899'8 02°2T1'8.€'e 20'18.'98¢'E (86°062'62) 002.09TV'E
/ST €7'8T0'T 00020'T (00°159) 00'T/S'T
9¥'268'S 9G°€G5'6T 20°9vv'ee (86'006'S) 00°.¥€'62
80°€22'T 26'700'86T 00'822'66T 00'2T0'9T 00'9T2'€8T
TLTSS'E 62'SES'6ST'E 00°/80'€9T'E (00°'TS8'8€) 00'8€6'102'E
0€'280'v¢C 0,°08%'28¢ 00°€95'90t (00°085°22) 00°EVT'vEY
SZYIT'Z 617090 00°S.T'Y 00'S.T'Y
90°€26'Te ¥6°2€6'T0T 00°958°'€2T (00'TTL'22) 00°29S'TST
66 7 10°/8¥'8.2 00'2€5'8.2 00'TET 00'TOV'8.2
6T°€T0'0T T8°0ST vy 00'%9T'LGY (00°08%'2) 00°v¥9'v9r
16°891 60°29T'¢ 00°'TE9'C (00°699'T) 00°00€'Y
6252 19'872'88T 00'T0S'88T 00'607'T 00'260°.8T
68'T62'6 TT0V.'9G5¢2 00°2€0'992 (000z2'2) 00°¢sz'ele
¥8'TZY 9T°€G2' V65 0059765 (00°S9T'LT) 00°0¥8°'TT9
vEv8 99°08€°ZT 00°59%'2T 00'8TH'e 00'.¥0'6
vv°66 95°€98'STZ 00'€96'STZ (00°e¥0'6T) 00'900'GEZ
90'8¢€¢ ¥6°800'99€ 00°.¥2'99¢ $ (00°0%S'T) $ 00/8.'19¢
[enjoy o1 [euiy reny jobpng SETSIEINN 1obpng
[ouelen eulq / SuoedyIpoN feuibLO
186png

19]U8D) 82IN0SaY / WO0Y 92IN0SaYy (€101

S00qIX3 |
salddns essuso

(Sa13S 00S-00V) SINISS paseydind JdBY0
uononIIsuU| Joj sauees Jayio

slayoea] jo salees

19]U8D 32IN0S3Y / WO0Y 99IN0SaY - UONdNISU| uoiesnpd [enads

sanligesiq a|dnA eloL

S0001X3 |
salddns essuss
uononIISuU| Joj sauees Jayio
slayoea] Jo sauefes

sanligesig ajdnniA - uononJisu| uoneanp3 eloads

seniliqesiq [eloineyad [e101

sa||ddns [essua
uoiINNISU| o} salees Jayl0
slayoea] Jo sauefes
sanljigesIq [eloineyag - uondnisu| uoneanpd [elnads

sanligqesig abenbue Jo / pue Bulutea |10l

S%000IX3 |
sa||ddns [esaua

uonoNIISU| Joj sauees Jayio
slayoea] Jo sauefes

gesig abenbue Jo / pue BululeaT - uonaniisu| uoeanpy [elvads

:(p.uoD) asuadx3 Jusund

‘S34NLIANIdX3

T-O Haiyx3

GTOZ ‘0 aun( papu3 JesA [edsid ay) 1o
a|npayos uosiedwo) Alelabpng
pun4 [esauso
uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

Page 63



1S .vT'0T 6v°8€8'€LY 00°986°€8Y 00'888'9T 00'860°29%
68'220'C TT798'9 00°.88'8 (0oo'szT1) 00'2T0'6
¥2'G69 9/°'¥18'95 00°0TS'.S (00°586'T) 00°S6¥7'6S
8e'62Y'L Z9'65T'0TY 00'68S'LT¥ 00'866'8T 00'T65'86€
GT'9/9'9 G8'90.'9/€C 00°€8E'€8E'T 00'¥7ET'06S 00'672'€6L°T
86'92.'C 20°0Zv'sy 00°L¥T'8Y 00'00.'T¥ 00°L¥1'9
00'6S 00°6S 00'6S
(oo'0%2) 00°0%72
LT°068'S €8'982'1€€'C 00°L/T'SEE'C 00'1.9'8%S 00'€0G'98.'T
GZ'G0S'TS LL'6VY'STL'S 20'656'99.'S (86'6TG'SST) 00'G.¥'226'S
TETSY'L 69'2.9°€6¥ 00°SZT'T0S 00'80.°22 00°LT¥'8LY
29'118 8£'896'C 00°978'¢€ (00°559) 00'TOV'v
85'2/5'9 Z°029'9z¢e 00°€6T'EEE 00'016'VC 00'€82'80€
T2 68°€80'v9T 00°980'v9T (00°2t9'T) 00°€€.'G9T
€9'6 LETLY'TVE 00°T8Y7'TtE 00'86.'TT 00'€89'62¢€
99°0 ¥€'T90'T 00290'T (00'8€T'2) 00°002'€
07 66°921'TCT 00°TEY'TZT 00°0T¥'6 00'T20'2TT
96V ¥0°€86'8TC 00°886'8TC $ 0092S'V $ 00297'v1C $
[enjdy 03 [eulq [enioy jobpng slajsuel] 1obpng
[ouelen eulq / SuoedyIpoN feuibLO
186png

uononsu| - uoireonp3 fenbulig felo L

S)00qIXa |
salddns reisuso
uononiisu| o} sauees 1ayio
slayoea] Jo salejes
uononaisu| - uoeonp3 fenbuljig

uonaNIIsu| - [elpaway / SIS diseq €101

salddns essuso
(S213S 00S-00V) SINISS paseydind YO
S92IAIBS [eUOITRINPT - [BUOISSB)0Id paseydind
uononiIsu| o} sauees Jayio
slayoea] jo salees

uononasuj - felpawiay / s|iMs dlseq

uononsu| - uoiyeanpd [eads [elo |

wisnNy - uononIsu| uoleonp3 [eloads [e10L

salddns eisuso
uononisu| Joj sauees Iayio
slayoea] Jo salleles

wIsiINY - uonidNJIsuU| uoneanp3 [enads

awi] |Ind - SeNjigesIq [00yIsaid [e101

salddns essuso
S92IAIBS [eUOITRINPT - [BUOISSBJ0Id paseydind
uononAIsuU| 1o} sauees Jayio
slayoea] Jo sauefes
awl] |In4 - sanjigesIq |0oydsald - uononisu| uoneanpd [elnads

:(puoD) asuadx3 Jusund

((@.LNOD) S3YNLIANIdX3

T-O Haiyx3

GTOZ ‘0 aun( papu3 JesA [edsid ay) 1o
a|npayos uosiedwo) Alelabpng
pun4 [esauso
uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

Page 64



£6'62.°2Y ¥9°50€'vSe /S'SE0°L6C (evz16°2) 00'876'0€
0070T'T 00 ¥8Y 00'88S'T 00'88S'T
€271 11°102'S 00'602'S 00°'6¥ 00°09T'S
€0'2ST'C S TGS LT 1G°€0.L'6T (e°209'2) 00°TTE'2C
19'2./1'6E €€290'TEC 00°'5€5°'0.¢ (00'¥5e's) 00'688'G.¢2
1G'9LY'ET ¥6'TTZ'786 1G'889°'/.66 (6v°0TOET) 00'669'0T0'T
82'855'C €2'628'7TE 16°/8€'LTE (6v°961°92) 00't85'€ve
00'689 00'689 (00'0v9°T) 00'62€'C
€/°268 8/°€20'C T15°9T6'C (67'TTY) 00'8ze'e
00°€TE 00°595 00'8/8 (00°529) 00°€SP'T
G5'€99 Sove'eie 00'706'2TE (00'025'€2) 00'7.¥'9ge
62'8T6°0T 1/°28€°699 00'T0£°089 00'98T°€T 00'STT'Z99
9/'G52'S ¥2°260°'0T 00°87€'ST (00'8T+'2) 0099/°/T
00'S6 00°0.5 00°599 (00°697'2) 00VET'E
€9'/95'G L°02.'859 00882799 00°€20'8T 00'STZ'9Y9
820 2.°29.'6€ 00°€9.'6E (00°2€€) 00°00T'0¥
820 2.°29.'6€ 00°€9.'6E $ (00°2€€) 00°00T'0¥% $
[enjdy 03 [eulq [enioy jobpng slajsuel] 1obpng
[ouelen eulq / SuoedyIpoN feuibLO

UONONIISU| - SBNIAINDY BJIXT / Je|ndLINd0) palosuods - [00YdS [e10 ]

$193[q0 BYI0

s|euale|\ pue salddns

(seuss 005-00€) S92INIBS paseyaind
sauees

UONONIISU| - SSNIAIDY BNIXT / Je[NdLINd0) Palosuods - |00yds

welbold uoneanp3 aneuId)y [elo L
Joddns - welifold uoneanp3 aAneuldly [e1ol

s108[g0 Jay1o
s|euale|\ pue salddns
(seuas 005-00¥) S82INIBS paseyaind
sauees
S$89AS uoddns - welboid uoneonp3 aAleuId)Y

uononnsu| - welbold uoineanps sAeulslY 2101

salddns essuss
S92IAIBS 'ONP3 - [BUOISSBJ0Id paseydind
uononIsu| o} sauees Jayio
slayoea] jo salees
uonoNsu| - weiboid uoeanp3 aAleuIdly

$921AI8S Hoddns - [00YdS Jawwns [e10 ]

s|euale\ pue salddns
(se18S 005-00%) S8ANIBS "YdInd JBUYIO
sauees
$92I1AI8S 1oddns - [00YdS Jawwns
:(p.uoD) asuadx3 Jusund
((@.LNOD) S3dNLIANIdX3

186png

T-O Haiyx3

GTOZ ‘0 aun( papu3 JesA [edsid ay) 1o
a|npayos uosiedwo) Alelabpng
pun4 [esauso
uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

Page 65



92'695'69T ¥.'¥06'6%79'E 00'0.t'6T8'E (0oozsv'eey) 00'2S6'272'
00°08.°6€ 00°08.°6€ 00°08.°6€
00v2.'022 00v2.'022 00'¥22'022
0.°706'0€T oS YPT'9TY'T 00'670'LVS'T (o0'TZE BY) 00°0/£'96S'T
07'LS6'T 09VLL'TEV'T 002EL'EEV'T (00°€52'S5Y) 00°586'888'T
00°0€S'L 00°096'982 0006762 00°000°2S 00°067'2t2
Ov'¥82°0T 09°02S'LL 00°50£'88 00'S0T'E 00°002'G8
9€9//'/T ¥9°99%'2€ 00°€v2'0S (00°092'99) 00°€0S'9TT
ov'2T9 09 VES VYT 00°LVT'SYT 00°'.¥2'26 00°006°2S
70°806'C 96'69€'9T/ 00'8/2'6TL 00'T60°GC 00'/8T'69
00°.€8°0Z 00°.€8°0Z 00'SEE’T 00'20S'6T
ST'TV6 G8°0/8'VL 00'218'GL 00'LLE'Y 00'SEY'T.L
6£'/88'T 19'6¥5'05¢ 00°.£¥'252 00 PPy 00'€66'822
0S'6. 0S°2TT'0.E 0026T'0.E $ (00°590'%) $ 00°/S¢'viE $
len)dy 0] [eul reny ummcsm slajsuel ] uwm_u:m_
[ouelen eulq / SuoedyIpoN feuibLO
186png

uonoNnIsu| - sainpuadx3 paInguIsIpun [eloL

arelS UIYNM P3|gesid 8y} 104 S|00YDS SJeAld O} uonin L

sjooyas Aeq [euoifbiay pue dSSD 0} uomng

[e10ads - 1011SIQ [00Y2IS [euoeI0A AlUNo) 01 uoning

re|nfay - 101SIQ |00Y9S [euoneaoA Alunod 01 uoning

[e10ads - 81e1S 8y} Uy S,y 180 03 uomn |

Te|nfiay - 8re1s sy Uy S ¥ J8ylo 01 uoning
uonoNIISU| - sain)ipuadx3 panguisipun

suonesadQ / swelboid sadInes Allunwiwo) [elo |

$193[q0 BY10
suonesadQ / swelbold SadInes Alunwwo)

uononAsu| - SoNBIYIY palosuods - |00y9S [e10 1

$103[q0 BY10
s|euale\ pue salddns
(sauss 005-00€) S80S paseyaInd
sauees
uononAIsuU| - SaldYlY palosuods - |00Yds
:(p.uoD) asuadx3 Jusund

((@.LNOD) S3YNLIANIdX3

T-O Haiyx3

GTOZ ‘0€ dun( papu3 JesA [edsld ay) Jod
a|npayos uosiedwo) Alelabpng

pund [elsuso

uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

Page 66



86'26.'T 20'vS.'02e 00°'.¥5'¢ee (00°995°2) 00°€TT'Gee S92INIBS paleldy % 1d ‘10 ‘yosads

- SJUBPNIS S8dIAI8S Hoddns JaylO - sainipuadxg paINguIsIpun (810
08'TS9 02'28.'8T 00'VEV'6T 00'vEY'ST 00°000‘% SSJIAISS [euoniedNp3 - [eUOISS3j0ld paseydind
ST'TVT'T 28'T/6'T02 00'€TT'€0C (00°000'8T) 00°€TIT'TCC Salejes

S92IAISS paleey ¥ 1d ‘L0
‘yoaads - saa1nas uoddns J1aylO - sainiipuadx3 pawnguisipun

¥1°262'62 98"/ TT'EVT'T 00°0TY'2LT'T 00'TES'EC 00'6/8'8¥T'T S9IIAISS UeaH - sainypuadx3 panguisipun [eloL
00992 00282 00°€SS 00°€SS $193[q0 BYI0
86'vS'L 20'T€T'LT 00'989'72 (0o'2TT'2T) 00°€08'9e sleuarey pue saiddns
TV 1€6'T 65 TYY'C 00°€LE'Y (00°s%9) 00'8T0'S (seu8s 005-00%) S22INIBS paseyaind J8Ylo
00°020'Sty 00°020'Sty 00°0Z¥'s 00°009'T¥ S3INISS [BDIUYID | pUE [BUOISSBJ0Id Paseydind
26'227'ST 80'9/2'80T 00'669‘€ZT 00'669'TS 00°000°2. SI07RUIPIO0D SBDINIBS [BID0S JO Salejes
€8'9T2'Y L1°298'696 00'6.0'v.6 (00°928'8T) 00°506'266 saleres

S92IAIBS YleaH - sainypuadx3 painguisipun

8€'T80°9 €9°09€°T00°T T0'C'200'T 00'Z€8'2ET TO'0T9'7.8 YO/ [€190S pue 8dUBpUSNY - SaINlpuadx3 panqulsipun [e10L
86'688'T €0'68€'S 10'6.2'L (00°€66) 10°2.2'8 sleuayey pue saiddns
6L 95°9T8'8 00°'TT9'6 (00'zeL'2) 00°€ve'eT (sa1ds 005-001) S8INIBS paseydind J8yio
8L'€8 22'6.5'8Y 00°€99'8¥ (00'59'T) 00°LT€'0S S9IAISS [BDIUYID | pUE [BUOISSBJ0Id paseydind

'0ads "Au| Juared
‘wwo)/suosiel Ajiwed jo sauees

22 veT'T 8/'606'L¢¢C 00'7€0'6¢2¢2 (00'6€5'2) 00°'€.G'T€C swesa] woddns Ajiwed jo saueres

66°0TT TO29v'8ve 00°€.5'8VE 00'029'STT 00°'€56'2€C Joreuipiood
/1321110 uonuanald nO-doiq ssuees

162102 $ €0'102'29E $ 00¢82'19¢e $ 000€T'Se $ 00'2ST'6EE $ Salejes

IO [B190S puUe 82UBPUSNY - SaINNIpuadx3 panNgLISsIpun
:(p.uoD) asuadx3 Jusund

((@.LNOD) S3YNLIANIdX3

fenoy o1 reuq renoy jobpng SEISEI jobpng
2ouBLIRA jeulq / SUORIIPON reuiblO
186png

GTOZ ‘0 aun( papu3 JesA [edsid ay) 1o
a|npayos uosiedwo) Alelabpng
pun4 [esauso
uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

T-O Haiyx3

Page 67



T9'6VT'EET 2LCTlS' YL €e'eel'vl8'e 00°005'60T €€'222'S9L'e
0096 00702’ 00°00€'E 00'00¢ 00°00T'E
6€°012'8¢2 ¥6°821'G9 €€'69€'€6 00°'L¥9 €€'22.'26
¥/°620°€ 9Z'CTL'VT 002v. LT (00°6T2'TT) 00°'T9V'62
68'821'88 T1°'805'62T 00°2€9'/T¢C (00'82T'2€T) 00'ST8'6VE
8€'€CT 29°09€'S6T 00'¥8¥'G6T (00'62£'8€) 00°€T8'ceT
TZ'TES'ET 6/.'859°'cEE'C 00°06T'LVEC 00'6.8'06¢2 00°'TTE'9S0‘C
€G'CT9'TT 08°'622'2S6'T €EZV8'€96'T €€'GGE'ET 00°/87'0S6°T
00'G8S'T 00'G8S'T 00'G8S'T
OTETY'T €2'896'6 €E'TI8E'TT (219°€€2'9) 00°'ST9'9T
69998 TE'SCC'y 00'260°S (00'686'2) 00'T80°8
008229 008229 (00'T9T'T) 00°'6EY'L
00°S09 00°0T6'Y 00°'STS'S (00°021) 00°'S€9°S
€9'669 1€°862'€02 00'866‘€02 (00°272'6) 00°0v.L'€ETe
TT'EVY'9 68'6V5'€CL'T 00°€66'62L'T 00'T09°CE 00'26€°269'T
GT°2.0'8Y G8'996'7S8 00'¥170°€06 00°'TET'80E 00°€T6'76S
12'G.0'8y €L°0LL'TeY 00'918'69Y 00°'608'06¢2 00°2€0°6.T
88'T ZT96T'EEY 00'86T‘EEY $ 007¢ce'LT $ 009/8'STv
fenoy o1 reuq renoy jobpng SEISEI jobpng
2ouBLIRA jeulq / SUORIIPON reuiblO
186png

wea] Apmis pliyo
-$92IA19S uoddns Jay1Q - sainlipuadx3 painguisipun [e1oL

$199[q0 J8Y10
sleuale pue salddns
(s1S0D WBpIsay uey)
Jay)o Salas 005-00F) SAJIAISS paseydind Snoaue||adsIn
S92IAIBS [euoITeINP - [BUOISSB)0Id Paseyaind
SJUBISISSY [2ILIB]D pUe [BLIR]SIJ8S JO Salees
Jje1s [euoissajold Jayio Jo sallejes
swea ] Apmis pjyo
- $90IM8S Woddns 18yl - sainypuadx3 painguisipun

2ouBpINg - sJUspNIS
- $82IAI8S Hoddns J8y10 - saimipuadx3 painguisipun [e1oL

$198[00 J8Y10
s[euale pue salddns
(s8uds 005-007) SPVIMIBS paseyaind Jaylo
S92IAISS [euOITeINPT - [RUOISSD)0Id paseydind
salees Iayio
SJUBISISSY [2ILIB]D pUe [BLIR]1SIJ8S JO Salees
Jje1s euoissajold Jayio Jo sallejes
aoueping
- SJUBpNIS S82IAIBS Loddns 18yl - sainipuadx3 painguisipun

S82IAI9S Aleuipioenxg
SluUspnIS S82IAIBS Loddns JaylO - sainipuadx3 panguisipun 8101

S92IAIBS [euolTedNpP - [eUOISSDJ0Id paseyaind
salees
S92IMBS Aleulpioelix3
- SJUBpNIS S92INIBS Uoddns 18yl - sainipuadx3 painguisipun
:(pauo)) asuadx3 uain)d

((@.LNOD) S3YNLIANIdX3

T-O Haiyx3

GTOZ ‘0€ dun( papu3 JesA [edsld ay) Jod
a|npayos uosiedwo) Alelabpng

uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

pund [elsuso

Page 68



€8'8GG'0T LT°G€8'90T 00'76€'€ZT 00°2.1'82 00°.T2'S6
00°/SS'T 00°056'9 00°20S'8 00'T8T'9 00'92€'C
12'22€'S €/°€99'GS 00'986'09 (00'9€9'6) 00°229'0L
00'522 00'52Z 00'522
00'¥St7'6 00'S.Y 00'626'6 (00°00g'9) 00'622'9T
950 vyovL'ey 00°LvL'eY 00'2€6'LE 00'ST8'S
82°90G'0T 02'06.'686 8%°962'000'T T1'882'L9 /£'800'€€6
0S°S¢ 0S°'Ge (06'925'2) 002552
0¥'220'c 09'252'TS 00°'G/2'€S (00°09) 00°G2€'eS
88'€€9 09°018'6 8y viv'0T 87'€20'9 00'TZV'y
6LV1S'S T.°9€2'0€ 05'TG.'Ge 0S'176S'T 00°/ST'vE
¥0°09T'T 96°/GG'/€€ 00'8T.'8€€ €9'1789'85 L€'€€0'082
L9'6VT'T €€'2€6'09S 00280295 00'29S's 00°025'8SS
20'v780'6 90'926'€Z8'T 80°0T0'€E8'T (z6'970'T2) 00°/50'%S8'T
05'8G€ 05'9/T'ST 00°GES'ST (00°008'2) 00°G€€'8T
9/°220'T z2e9v.L'8 80'69.'6 (z6'865'2) 0089¢'LT
SS'TY0'Y S'0T6'TC 00°2S6'G2 (00°20T'T) 00'650'/¢
00°02S'S 00°0%8'209 00°09€'TT9 00°0€0'S 00°0€£'909
19°0T €€°8778'€8T 00°'658'€8T (00°556'62) 00'¥T8'€TC
00'528'9 00°528'9 00's€L 00°060'9
¥5'C 9% ¥0T'6.6 00°/0T'6.6 $ 006v9'7T $ 00'85¥'t96
[enjdy 03 [eulq [enioy jobpng slajsuel] 1obpng
[ouelen eulq / SuoedyIpoN feuibLO
186png

$90IAI8S Bulurel ] Je1s reuononiisul - sain)puadx3 panguisipun [elol

$193[q0 BYI0
s|euale|\ pue salddns
(S2U3S 00S-00V) SINIBS paseydind JaYlo
S92IAIBS [eUOITRINPT - [BUOISSB)0Id paseydind
S92IAIBS [eJ1UYI3 ] pue [eU0ISSaj0Id paseydind
sauees Jayio
$991M8S Bulures ] Je1s reuononisul - sainypuadx3 painguisipun

Areigiq j0oyos
/ S®2IAI3S BIP3N [euOlIRINPT - Salnypuadx3 painguisipun el

$193[q0 BYI0
s|euale\ pue salddns
(S213S 00S-00V) SINIBS paseydind JBYIO
S92IAIBS [BJ1UYIa | pue [BU0ISSBJ0Id paseydind
sioreuipioo) ABojouyda] Jo sauees
salees
Areiqr
|00Y9S / S92INIBS BIP3W [euoneanpd - sainypuadx3 painguisipun

S9OIAISS UONONIISU| JO JuaWwaAoIdw| - SaINpuadxg paINguIsIpun [e1oL

$193[q0 BY10
s|euale\ pue salddns
(sauas 005-001) S82IMISS paseyaInd Jayio
sayoeo) Aoelal pue yrep
- slojell|IoeH Jo salefes
SIUBISISSY [e2LB]D pUR [BLIR]3IJ8S JO Salefes
JJe1s [euoissajoid JayiQ Jo salees
uononisu| Jo Josinedng Jo saleles
S92IAIBS UONINIISU| Jo JuswaAoidw| - sainupuadx3 painguisipun
:(p.uoD) asuadx3 Jusund

((@.LNOD) S3YNLIANIdX3

T-O Haiyx3

GTOZ ‘0€ dUN[ Papus IeaA [edsld ay) 104

a|npayos uosiedwo) Alelabpng

pund [elsuso

uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

Page 69



16'9/6'LY €0'89€'T9. 00°S7€'608 00'VEE VT 00'TTO'S6.
19°9T £€°807 00°Gey 00°'SZY
S/°606'T GZ'€66'TE 00°€06'€E 00°292'TT 00'9£9'22
¥2°890'9 9z'218'9T 0018822 (00°570°'T2) 00'926'cy
LETET £9'800'81 00°0¥T'81 (0oo'szv) 00°595'8%
15'88G°'/T €7 /79'8T 00'9€2'9€ 00°085'8 00'959°2¢
18'192'2¢ €1°867'S9 00°09.2°299 00'2€S'ST 00'822'259
TZ'S08°0TT Z8'16E'16L°E €0°/6T'806'E 10'266'LE 96'02'0.8°E
00°06.°. 00'6ST'VT 00'6v6'TC (00°€0€'P) 00'252'92
G8'TT9'9T LT'€9L'sY 20°G€'09 (86'6¥2'2T) 00'629'2L
62°9T8'cE 2.°€89'19T T0'00S'T02 652V v LSY'T0Z
00°0.€ 00'T29 00'166 00'166
0.°TT0'0T 0£°202'GE6 00'¥12'G6 (05'28¢'P) 05°965'6V6
00°29¢ 00°25€'99 00%2.'99 00°00S'T 00'¥22'59
1£'8€8'TY €9°509'695'Z 00 ¥¥¥' 1192 96'¥78€'LS ¥0'650'YSG'C
9€'706'€Z 19'SYY'6.G'T €0°0S€'€09'T 00'6.T'E€ €0'TLT'009'T
GE'96€E G9°209'0€ 00'700'T€ 00'802 00'96.'0€
€6'9TL L0°T09'LT 00°8TE'8T 00'6€0'6 00'6.2'6
T7'122'C 6502067 00'862'TS (00'T2L'62) 00'6T0'T8
€8'G9 /1'6/8'L 00°G¥6°'L (00°59) 00°000'8
a4 A4 6S°L10'C2L 00°09%'2iL 00°.6¥'LE 00°€96'70.
09'S €7°060'GE €0'960'GE 00°0TS €0'985've
65°6L T9°026'vY 00°000'GY (oo'TTE22) 00°TTE'L9
- 00°00Z'T9 00°00Z'T9 00'002'T 00°000'09
- 00°26€'29 00'Z6€'29 00'266'% 00°00%'29
70 95°9€9'etS 00°2£9'€tS $ 000z8'T $ 00 .T8'THS
[enoy o1 feuly Teny 18bpng SIgjsueil 18bpng
QoueeA Jeulq / SUoIeIYIPON reuibuo
186png

S82IAISS [RAUSD - Sainipuadx3 panguisipun [e1oL

SluawaaIfy aseydind aseaT uo 1salalu]
s|euale|\ pue salddns
(sa118s 00S-00%) S92INIBS paseydind Snoaue||a9sIA
S92IAIBS [ed1uUyoa] paseyaind
S92IAIBS [eUOISSD)0Id paseyaind
salees
S92INIBS [BIUSD - Salnypuadx3 painguisipun

uoneAsIuIPY
|00Y9S - S82IAIBS Loddns - sainipuadx3 painguisipun [e1oL

$109[00 18Y1I0
seuale|\ pue salddns
(seuas 00S-00) SNBSS paseydind J8ylo
S92IAIBS [e21UYD9] pue [eUOISSBJ0Id paseydind
SIUBISISSY [2ILIB]D pUE [BLIR]3II8S JO Salees
JJe1S [euolssajold Jayl0 Jo salees
slediould Juelsissy / sfedioulld Jo salees
uoneNSIuIWPY |00Y9S - S22IAI8S Loddns - sainipuadx3 painguisipun

uonesIuIWPY
[elaua9 - sa2IAI8S Hoddng - sainypuadx3 panguisipun el

s934 pue sanq diysiaqwapyy uoneanp3 Jo preogd

salddns essuso

(seu8s 005-00%) S82INIBS paseydind JaYio

S92IAIBS paseydind JayiQ uoieanp3 jo pleoq

auoyda|a] / suoneuNWwwod

S92IAIBS [ed1uUyda] paseydind

S9IINIBS [BUOISSBJ0Id paseydind Jaylo

S994 Ipny

sa2I1M8S [eba

salees

uoneNSIuIWPY [BIBUdY - S82INBS Hoddns - sainypuadx3 painguisipun

:(p.uoD) asuadx3 Jusund

((@.LNOD) S3YNLIANIdX3

T-O Haiyx3

GTOZ ‘0€ dUN[ Papus IeaA [edsld ay) 104

a|npayos uosiedwo) Alelabpng

pund [elsuso

uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

Page 70



Page 71

9/°'G89'T ¥2'12€'8€9 00°200°0¥9 (00°798'80T) 00'898'8¥. spunoi9 jo deaxdn pue ared - sainypuadx3 panquisipun [eoL
877'G89'T 2S'618'G9Y 00'S05°29% (00°€86'88) 00'881'95G S90IAI9S goueUBlUR 7 ‘Ureday ‘Buiues|D
820 2L'T05'2LT 00'205'2.T (00'828'6T) 00'08€'26T saleles
spunol9 jo daaydn pue ate)d - sainypuadx3 painguisipun
11°€68'6¢ G¥'/98'¢er'9 22'T19.'25¥'9 95'/G0'06T 99'€0.'292'9 S82IAIBS [eIPOISND - Sainipuadx3 paInguisipun [eloL
1168L'TT €Z'€TS'V0S 00°€0€'9TS 00'9S¥'E 00°.18'2TS (seo [einreN) Abioug
6T°'GL0'L T8'906'96E'T 00°286'€0V'T 00'¥¥S'9TT 008¢¥'/82'T (Anoinos|3) Ab1suz
16°12€'C 60°290'98¢ 00°G6£'88¢ (¥¥°689'6) ¥’ 780'86¢ salddns reisuso
- 00°2TE'TOC 00°2TE'TOC (00°€80°TT) 00'S6£'2TC adueinsul
05'28S°'E 05'819'06¢ 00°'TEC'V6C (00°88¢'TE) 00'6T9'GeE saoIMeS Auadold paseyaind Jaylo
€9'T 1€'967'669 00861669 00'861'669 Sjuswaalby
- welbolid uawanoidw) sbuines Abisug
2’198y 06'T2L0LT 22'€8G'S/T (00°2TL'2T) 22'00€'88T S90IAIBS SouRUBIUIR pue reday ‘Buiues|d
- 00056 00056 (00°5€€'2) 00'G8Z'€ S3JIAISS [BJIUYI3 ] pue [BUOISS3)0Id pPaseydind
G¥'GG¢ GG'TG2'2/8C 00°205°2/8°C 00'0/2'LET 00°,€2'GEL'C sauefes
S92IAISS [RIP0ISND - sainypuadx3 pawnguisipun
9/'2/8'€02 TV'€6.'60T'T LT'999°CTE'T (98°21€'S9) €0'¥T0'69E'T saljfioed
|00Y9S J0j doueUBUIRI palinbay - sainipuadx3 paingLisipun [e1oL
8¥'6€¢ 60°0%7.'98T 1G°6.6'98T 9€'680'0¢ TZ'¥68'99T salddns essuss
82'€£9'€02 2€°'€50'€C6 09'989°9¢T'T (zz'eer'sy) 28'61T'202'T S92IAIBS douRUBIUIRI pue ‘reday ‘Buiues|d
saniioe4
|00Y9S 10§ doueUBUIRI palinbay - sainypuadx3 painguisipun
¥8'Y¥SL LT 9G°¢212'220'T 0v'296'v¥0°T 00'299'ce 0¥'S0E'T20'T ABojouyoa | ‘oju| uoneASIuIWPY - SaInlpuadx3 paINguISIpuN [el0L
81'8¥1T 22'861'9. 0¥'916'9. 00'681'CT oY’ LS'v9 sleuayey pue saiddns
00'v6€ 00'v6€ (00°019'€) 0000y S90IAIBS paseyaind Jaylo
GZ'/ST'VT G/'619'65¢ 00°,08‘€le (00'602'TE) 00'915'G0€ S8JIAISS [ed1uyda L paseyaind
09'v¥S OV’ TTL'ET 00'9G¢'vT 002TL'ET 00°'vvS S8JINISS [eUOISS8j0id paseydind
T8'015'¢ $ 61°€50°2.9 $ 001795'6.9 $ 0008LCE $ 00¥8L'9¥9 $ Salejes
ABojouyda] uoiewIou| UoRASIUIWPY - Sainypuadx3 painquisipun
:(p.uoD) asuadx3 Jusund
((@.LNOD) S3dNLIANIdX3
fenoy o1 reuq reny Jobpng SEISEI Jobpng
2ouBLIRA jeulq / SUORIIPON reuiblO
186png

GTOZ ‘0 aun( papu3 JesA [edsid ay) 1o
a|npayos uosiedwo) Alelabpng
pun4 [esauso
uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

T-O Haiyx3



Page 72

0,'8.G'€ee 0£'996'96S'E 00'S5'026'E (00'STT'L¥) 00°099°296'€ S90IAI9S uoneuodsueI | JUSPNIS - sain)ipuadx3 painguisipun [e1ol
6€'789'G T9'GTIE'C 00°000'8 00°000°8 saljddns uoneuodsuel |
uonrenodsuel] - S8JIAIBS Paseydind SNoaue|[aasIA
96'68T YEL0VTT 0v'€92' V1T (09°9€2'95) 00'000'T.T S|00YdS 21|gnduoN - suawAed Jo NaIT Ul PIY - SIJIAISS PAIRIJUOD
87'670'66 ZSVLT'EV0'T 00v2e'erT'T 00'v22'evT'T SYS1D pue sOST - (Sjuspnis uoieonpd [e1oads) saoIAIeS paloriiuo)d
00°'2€8'C€T 00°,€8'C€T (00'7TS'88) 00'TSE'TCC SVYSL1O pue sOS3T - (Siuspms Jeinbay) sao1nes pajoeuo)d
GT'9ST'TT G8'€8'0TS 00'000°22S 00'000°¢ 00°'000'02S SIOPUBA - (SIUBpPMIS uoneaNp3 [e10ads) S82IAIBS PaIdRIU0D
T0'900'6¢ 66°'08E‘vCe 00°28€'€S¢e 00°'560'6¢ 00'¢62'vee SIOPUSA
- (JooY9S pue awWoH UsamIag Uey} JBUYIQ) - SSJIAIBS PaloRIU0D
60°'T.LZ'SY 1S¥G6'T6S‘T 09°622'2€9'T 09°88€'79 00°/€8'2.S'T SIOPUBA - (J0OYIS pue SWOH USaMIBg) - SBDIAISS PaIoRIU0D
29'78¢ 8€'TY0'CT 00°92¥'2T 00°255'C 00'7.8'6 S80IAIBS BoURUBIUIERIN pue ‘lleday ‘Buiues|d
00'281'86 00'281'86 00°00T 00'280'86 Ie|nbay
- (Jooyos pue swoH uaamiag) uoneuodsuel] |iIdnd Joj sauees
S92IAI9S UoneUOodsURI | JUSPNIS - sain)puadx3 painguisipun
99°'290'6¥2 €LV.99TL'8 6€CV.'596'8 (0g'€2£TE) 69'GTT'266'8 S9IIMIIS Jue|d JO
2oueRUBUIRIN pue uoneladQ - sainypuadx3 panguIsIpun [elo |
LE'GTO'ET €9°269°GYS 00°80€°655 (00'222°29) 00°0€£5'9T9 Aunoas - sainypuadx3 panquisipun [eoL
9g'/GL'T ¥9°228'TT 00°08S'€T (00'659°2) 00'6€2'T2 sa||ddns [espusD
10'8S8'TT 66°698'€ES 00°82.'S¥S $ (00°€95'6t) $ 00T62'G6S $ saleles
ANoas - sainypuadx3 painquisipun
:(p.uoD) asuadx3 Jusund
((@.LNOD) S3dNLIANIdX3
[enoy o1 feui§ eny 1ebpng Sigjsuell 190png
QoueleA [eui4 / SuoireayIpoN reuibuo
186png

GTOZ ‘0 aun( papu3 JesA [edsid ay) 1o
a|npayos uosiedwo) Alelabpng
pun4 [esauso
uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

T-O Haiyx3



(29'989°212°9) 19°022'GZ8'76 ¥6'€85'211'68 56°028'Z8.L 66'29.'62€'88
(29'9z€'s¥72'9) SLTPT'vE029 80°GT8'88.'SS 62°08.'82S 6.'7€0'092'SS
(8T°626'089'8) 87'626'089'8 - - -
(87°898'€86'2) 87°898'€86'C
(00'T90'269'S) 00°T90°'269'S
65'176.'922'T T¥'G69'68€'6T 00°06%'9T79'02 00'28€'262 00'80T'¥72€'02
6576.'922'T T¥'S69'68E'6T 00°06%'919°02 00'28€'262 00'80T'2€'0Z
T¥'8€6'8Y 6S°0v.'€26 00'6/9'2.6 (00°€26'9T) 00°259'686
€1'G/9'92 LT ¥V6'8ET 00°029'592 00'99S'S 00't50'292
€T°€8.L'TE6 /8'S0V'2G9'vT 00'68T'685'ST 00'866'/8T 00'T6T'TOV'ST
¥6'656'CH 90°€60'G6. 00°€50'6€8 00'2.E'¥ST 00°T89'789
€€'609'c6 19°€66'CE 00°€09'92T (00'2L2'vh) 00'G/8'0.T
68'G6T TT'095'22S'T 009G2'22S'T (00°6217'88) 00°G8T'TT9'T
02'SOT'T 08'16.'C 00°006'€ 00°006'€
96°925'08 ¥0°€9T'9T2'T 00'069'962'T $ 00°02T'96 $ 000.5'002'T
[enjdy 03 [eulq [enioy jobpng slajsuel] 1obpng
[ouelen eulq / SuoedyIpoN feuibLO
186png

asuadx3 ualun) [eJduas) [e10 1
sainypuadx3 painguisipun [e1oL
suonNgLIUOD Jleyaq-uQ [e1o L

(p@18bpng-uou) suonnguIuoD AIINISBS [eI100S "4V 'd’ L pasinquiay
(p@18bpng-uou) suonNgUIUOD UoISUdd "4'V'd"L Jeyag-uo

s)jauag aakojdwg - S9IIAISS [euOSIad |[e10 L
sliyauag aakojdw3 - syyouag pajedo|eun el

syjauag aakoldw3 1oyl
jusWIasINquIdY uoning
sujeuag yyesH
uonesuadwo) S,usWwMIoM
uonesuadwo) wawAojdwaun
SY3d - suonNguUIu0Y UBWINSY IBYIO
aouelInsu| dnoio
suonnguiuo) AINdaS [e100S

sjyauag askojdw3 - syyauag payedo|eun

:(p.uoD) asuadx3 Jusund

((@.LNOD) S3YNLIANIdX3

T-O Haiyx3

GTOZ ‘0 aun( papu3 JesA [edsid ay) 1o
a|npayos uosiedwo) Alelabpng

pun4 [esauso

uoneuw.loju| Areluswa|ddng palinbay

NOILYONAd3 40 advod ITUATIIN

Page 73



21°€8G'8T 88'99€'7T 00°056'2€ 00'056'2€
21°€8G'8T 88°'99€'7T 00°056'2€ 00'056'2€
TT'660'7 68°059 00°0S.'¥ 00'0S.'Y
T0°2LT 66°.2 00002 00°002
00°ZTE'YT 00'889'€T 00°000'82 - 00°000'82
€9'6€E'VET 88°€0T LiY'T TS €V’ T8S'T 0£'9T.'¥8 T2°L2L'967'T
9T'6T2'TCT 29'CrT'LE6 8/°T9E€'8S0'T - 8/'T9€'850'T
9T'6TZ'ETT 29'CrT'LE6 8/°T9€'0S0'T 8/'T9€'0S0'T
00°000'8 00°000'8 00°000'8
L7'0ZT'ET 92'196'60S €/°180'€2S 0€'9T.'v8 €7'G9€'8EY
2£79GE2T 9T’ /SV'ETT 87'€18'SZT €9'7T.29 G8'860°€9
1£°0S. 00°502'99 1€'556'99 1£'556'99
17°016'C 9T'9g2'1E €9'902'v€ €9'902've
- 00'7.T'L 00'7.T'L (02°0) 0L'7.T'L
92'858' 66°29T'2/2 §2'920'082 00'8TO'ET §2'800'292
- 00°215'C 00°215'C - 00°21G'C
- 00'660'C 00'660'C $ 006602 $ -
[enjdy 03 [eulq [enioy jobpng slajsuel] 1obpng
[ouelen eulq / SuoedyIpoN feuibLO
186png

s|ooyas [e1ads Jayio [elo L
uonoNIISU| - Sj00Yas [eroads Jaylo [elol

$193[q0 Y10
salddns essuss
(se1as 005-007) SI2INIBS paseydind JBylo
slayoea] Jo sauefes
uononAIsu| - sjooyds [e1ads Jay10

AeinQ [ende) [e1o01
S92IAIBS UOIONIISUOD pue uoiisinboy sanijioe el

S90IAIBS UONINIISUOD
S9OIAISS [B2IUYD3 ] PUE [eUOISS3J0Id Paseydind 1ayio
S90IAIBS UONINASUOD pue uonisinboy sanjioe

awdinb3 fe10|

S92IAISS [RUONONIISU|-UON - Sainlipuadx3 panguisipun
S92IAI9S [RIP0ISND - sainlpuadx3 pawnguisipun
ABojouyoa] uoleWIOU| UoHRASIUIWPY-SaInlpuadxg painguisipun
uolresSIuIWPY [00YIS - sainlipuadx3 pawnguisipun
Z1-6 sepeso
8-9 sapelo
G-T sapelo
juawdinbg
:Aepino rended

(@.LNOD) s3¥NLIANIdX3

T-O Haiyx3

GTOZ ‘0€ dUN[ Papus IeaA [edsld ay) 104

a|npayos uosiedwo) Alelabpng

uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

pund [elsuso

Page 74



¥2'L6.'266'E

(ev'zL.'882)

(£9'695'T82'Y) -

(£9'695'T82'1)

(¥¥'950°T9T)

YE'SYT'08T'T

€5'799'€29

16',98'7ES

(T'726'569)

(€0'2€0'SET'TS)

€0'CE0'GET'TS
ve'SPT'08T'T

8/ TOZTVET SZ'LES'LTL
(00°006'699'TS) 00°.T2'8Y2
¥¥'956'0€8'TS S2°02£'697

YE'SYT'08T'T -

(00°2TT'8T6'TS)

6T°9£9'T9E TS
YE'GYT'08T'T

89'€S8'€ST'Y

(£2°276'89%'T)

(S¥'TLL'229'S) (Gz'2€G'2T2)

(0Z'7€2'506't)

(¢6'000°GSS5'S)

LE'260'7ST'86

G17'960'665 26 SC'LES'LTL

02'655'T88'T6

00°€TeC 00'90%°298'T 00'6T9°298'T (00°000'0ST) 00'6T9°2T0'C

21°'e80'ce 88'99¢'vT 00°0S¥'.€ - 00°0St'2€

00°00S'Y 00°00S'Y 00°00S'Y

00°00S'Y - 00°00S'Y - 00°00S'Y

00°00S 00°00S 00°00S

00°000‘7 - 00°000‘% $ - 00°000‘7 $
fenoy o1 reuq renoy jobpng SEISEI jobpng

2ouBLIRA jeulq / SUORIIPON reuiblO
186png

sasn Buioueul4 JaylQ pue sainypuadx3 (JIapun) 18A0
$821N0S Buloueul4 JBYIO pue sanuanay Jo (Aouaioyaqg) SSadxg

(sasn) se2inos BuidueulH JaYiO [e10|

spun4 JayiQ 0} siajsuel |
s1abpng paseg |0o0yds 01 uonngUIuoD
INQ sJ9ysuel] Bunelrado
s18bpng paseg |00YydaS 0} uonngLIuoD
pun4 anuanay [e19ads - s)1ebpng paseq [00YydS 0} UolNgLIU0D
:u| si9ysuel] Bunesado
:(sasn) saainos BuioueulH 18yl

salnupuadx3 (Japun) J8AQO Sanuanay Jo (Aoualoaq) ssaax3

salnupuadx3 [e1o0|

S|00Y92S Ja1eyD 0} Spun4 Jo Jajsuel |

s|ooyos [e1oads elo

[€907 - UOIRINPT YNPY [e10L

uonoNISU| - [e907 - UoIRINPT }NPY [eI0L
$193[q0 BY10
salddns essuso
slayoea] jo salefes

uonoNIISU| - (2207 - UoedNP3 YNPY

((@.LNOD) S3YNLIANIdX3

T-O Haiyx3

GTOZ ‘0€ dun( papu3 JesA [edsld ay) Jod
a|npayos uosiedwo) Alelabpng

pund [elsuso

uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

Page 75



89°/£€'66¢ $ (dvVv9) spunH [eluawuianos) Jad asuereg punH

(0v'9¥8'TT9'9) siseg dvVvo U0 paziuboday 1ou JuswAhed piy al1e1s 1Sk $T0Z JesA [edsiq
(dVYVY9O) Ssuawarels spun4 [eluswuIdA09) O} UOIBI|IDU0I9Y

80'¥8T'TT6'9

9%'€96'058'T 2ouejeg pun4 paubisseun

8€'/€5'28

S99URIqUINOUT IO} PaAIaSaY
00°000‘00£‘2 salnjipuadx3 sJea A Juanbasqns Joj pareubisag
:90ueeg pun4 paubissy
sain)puadx3y S ea A
juanbasgns 1oy paleubisag-sn|ding SS99X3 10} dAI9SaY
sn|ding ss99x3 10} dAI9SaY
:90ueeg pund palIsay
aAlasay |ende)d
9AIBSaY douBUBURH
suonendoiddy pajosay Ajjeba 1oj paniasay
:90ue[eg puUNH PaRIWIWOD
:uonejnudesay

T1°221'T66

00T
€1°095'989'T $

¥2'16.'266'S $ 80'V8T'TI6'9 $ +8'98€'8T6'C % - $ ¥8'98£'816'C $ 0€ aunr ‘saduefeg pund
- $ TG'956'66T'L $ T19'956'66T'L $ - $ TG'956'66T'L $ T AInc ‘seoueeg pun4
((@.LNOD) S3YNLIANIdX3
[enjdy 03 [eulq [enioy jobpng slajsuel] 1obpng
[ouelen eulq / SuoedyIpoN feuibLO
186png

T-O Haiyx3

GTOZ ‘0 aun( papu3 JesA [edsid ay) 1o
a|npayos uosiedwo) Alelabpng
pun4 [esauso
uoneuw.loju| Areluswa|ddng palinbay
NOILYONAd3 40 advod ITUATIIN

Page 76



¥8'80€'8L €€°90LLL 15209 00'99T'6L 00°59v'8L 00'TOZ (00°0TS'80T) (00'TTZ'20T) (00'662'T) 00'929°/8T 00'9/9'S8T 000002 PIIN - @AuBoD [eloL
8E'0LS 8E'0LS 00 TTZ 00 TTZ (00°002T) (00°002'T) 00TT6'T 00TT6T sayddns [ejeus
S5°08T'22 90'6.9'92 6v'105 00'229'22 002TT'22 00'0TS (00'v22) 00992 (00°06t) 00'9v8'22 00'9v8'92 00'000'T uononIsu| 10} Salefes Jayio
16°255°0S 68'957'0S 20°T0T 00°€€8'0S 00°2v9'0S 00'T6T (00°980°20T) (00°222'90T) (00°608) 00'6T6'2ST 00'6T6'9ST 00°000'T siayoea] Jo saliefes

PIIW - 8AnuBoD

6V EEY0EC ¢ 8891102802 TO9TE09ET 9L'619'5€9°CC 97'8v0'950'1C 00TE96LST rv'e62102) rv'952ToT) (00'9ES 6E) 022L6'9€8'CC 02'508'2T2 T 00Z9T619T uononisu - sweiboid reinbay fejoL
S8TS8TC 2SS ST €9°2629 00'050'0€ 00285€C 008979 00712 00750 00'89T 00°EEE6C 00°€E9 VT 00007 108100 JoUI0
TTT8E'9Y TTI8E'9Y 00°8LL'€ES 00°8LL'€ES (00°'TST'PT) (00°'TST'PT) - 00'626'29 00'626°29 SoogxaL
yL'LE8'0V0'T 8.'858'8T0'T 96'8.6'T2 25'882'60T'T 25'969'980'T 0026522 (8y'TEE'LTT) (87'120'6TT) 00'069'T 00'029'922'T 00'8T2'S02'T 00'206'02 sayddns feisuso
S8'60L'L9T S8EVY'TYT 00992'92 Y2 LE6'6LT ve'LEL'TST 00700222 (92°60¢°2) (92°60¢°2) - 00°2¥2'28T 00°L¥0°09T 00700222 (sa11aS 005-00v) SBOMIBS PaseydInd Jauylo
¥9'SST'9 ST'E0Y 6€25L'S 00'€vL'0S 00'002'€ 00°€VS LY (00'215'T) (00'215'T) 00'552'2S 00°002'€ 00'550'6t SB0INISS [eD1UYISL PaSeYRING
YO'ELE'T8 20'208' 29°TL8'9L 00°'€TS'S6 00'€92'0T 00052'S8 00°280'T 00°280'T - 00'95t'6 00902'6 00052'S8 S20IIBS [RUONIBINPT - [RUOISSBJ0Id YdINd
Y0'8ZY'EYL 10'290'62L £0'99€'¥T 00'850'TSL 00'89T'TEL 00'068'6T 00'566'SZ 00'566'SZ - 00'€90'52L 00°€LT'SOL 00'068'6T uononIsu| 10} Salefes Jaylo

uoponuIsu| painguisipun - swelboid renbay
60'6T5'0T - 60'6T5'0T 00T28'ST 00°T2S'ST - 00T28'ST 00°T2S'ST (sauas 005-00Y) SEVINIBS paseydINg JaUI0
81'961'S6 - 81'961'S6 00'569'25T 00'569'2ST - 00'569'25T 00'569'2ST S30INISS [eUONBONPT - [RUOISS3J0Id "oINd
20812258 - 2L'812'2SS 00°'TEY'E8S 00°TEY'E8S (00°695'6T) (00'695'6T) 00'000'€09 00°000'€09 siayoea] o salrefes

uononuIsu| sWoH - sweibold renbay
09'0£0'S92'9 2L°€2Y'2€9'9 88'99'2ET 00'266'818'9 00'0TE'S59'9 00'289'€9T (00'6%5'22) (00'6%0'2T) (00°005'0T) 00'THS'9v8'9 00'65€'229'9 0072Z8T'VLT s1aoea] Jo Saliefes - Z1-6 Sapelo
9T'206'ETH'Y 2709y YTy ¥ Trp'99T 00°990'TL¥'t 00'689'€82't 00°2L€'L8T (00'889't78) (00°522'8) (00°€9Y) 00'7SL'SSS'Y 00'7T6'L9E'Y 00°0v8'L8T s1ayoea L JO saliefes - 8-9 Sepelo
T5'669'€10'L 96°0vL'ELL'D S5'856'6€C 00'6.8'250'L 00',68'68L'9 00'286'252 08'296'0S 08',16'T9 (00'056'0T) 02'T16'T66'9 02'626'22L'9 00'2€6'€92 S1340e3 ] JO SalIefes - G-T SopeId
9L'88Y'TL2'T ¥5'986'652'T 22'208'TT 00'82.'082'T 00'822'592'T 00000'ST (00°616'2) (00°616'2) - 00°2v9'882'T 00°L¥9'€L2'T 00000'ST slayoea L Jo salees - ualebiapuny

uononunsul - sweibold Jenfay
:asuadx3 uauny

JHYNLIANIdX3
09'6/1'589'96 - 09'6/1'589'96 00'52€'926'98 - 00°52€'926'98 - - - 00'52€'926'98 - 00°52€'926'98 senuanay [eloL
8TGTLTI0LL - 8TGTLTI0LL 00'€89'572'89 - 00°€89'5v2'89 - - - 00'€89'572'89 - 00°€89'5v2'89 $30IN0S 2JelS - [RI0L
81'898'€86'C 8T'898'€86'C suoINGLILOD AILNDBS [B190S 4V d L Pasinquiay
00'T90'269'S 00'T90'269'G SUONNQUILOD UOISUSd Y d L Jeydga-uo
00'009'6 00'009'6 00'009'6 00°009'6t 00'009'6% 00°009'6t pIY ymoi9 jidnd Jad
00°009'6% 00'009'6% 00°009'6% 00°009'6% 00°009'61 00°009'6% pIV ssauipeay D0YVd
00959'62 00'959'G2 uopenodsuel | dljgnduoN
00°LTE'SYE 00°LTE'SYE 00'0.8'S82 00'08'82 00°028'582 00'08'82 piy Areuipioenx3
00'2€€'289'2 00'2€€'289'2 00'2€€'289'2 00°2€€'289'2 00'2€€'289'2 002€€'289'C pIv uoeonp3 [erads
00'55€'909'T 00'55€'909'T 00'55€'909'T 00°S5€'909'T 00'55€'909'T 00°S5€'909'T I Uoeniodsuel
00'665'595'2T 00'665'595'2T 00'665'595'2T 00'665'595'2T 00'665'595'2T 00'665'595'2T pIv Juaunsnipy
00'05€'7SS'T 00'05€'7SS'T 00'05€'7SS'T 00'0S€'7SS'T 00'0SE'PSS'T 00'0S€'7SS'T pIv Alnoas
00'LL6'97Y'6Y 00'LL6'97Y'6Y 00'LL6'97Y'6Y 00°'LL6'97Y'6Y 00'LL6'97Y'6Y 00°'LL6'97Y'6Y piv uonezijenb3

:$90IN0S AeIS

¥9'95¢'91S - ¥9'95¢'91S 00'868'LLT - 00'868°LLT - - - 00'868'LLT - 00'868°LLT $32IN0S [e1opad - [ej0L

¥9°9G2'91G ¥9°9G2'91G 00'868'LLT - 00'868°LLT - - 00'868'LLT - 00'868°LLT uswissINquIIsy predipa
:$90IN0S [BI3Pa-

8L°L0C'LST'6T - 8L°L0C'LST'6T 00'7¥.2SS'8T - 00¥.255'8T - - - 00772 2SS'8T - 00¥.255'8T $82IN0S €207 - [BI0L
¥Sv.26eCT ¥Sv.26eC T 00'6E€'956 00'6€€'956 - 00'6E€'956 00'6€€'956 SBNUAASY SNOBUE|ISISIN
v2'LL2'0E8'9 v2'LL2'0€8'9 00°677.'86v'9 00'67.'86v'9 - 00°6772'86%'9 00'67.'86V'9
00959'260'TT ¢ - $ 00959'260'TT $ 00959'260'TT  $ - $ 00959'260'TT $ - $ - $ - $ 00959'260'TT $ - $ 00959'260'TT ¢ Ana xe 12007
:$92IN0S [8207]
‘SINNIANIY
pung ST pung 8T €1-TT pung pung ST pung 8T €1-TT pung pung ST pung 8T '€1-TT pung pung ST pung 8T '€1-TT pung
[IENE) 20In0say pung [IENET) 22103y pung [elous 22103y pung [elous 20In0say pung
lelol papualg Bunesado lelol papualg Bunesado eloL papualg Bunelado eloL papualg Bunelado
Tenpy 19Bpng feuiq SI3JSUeI] / SUORBORIPON 19Ppng 196png [euiblio

STOZ ‘0€ 8uUNC papus Jea, [easld auy Jo
3npayas uosuedwo) Arejebpng
pund [eleuss
uonewuoyu| Areyuawalddns pasnbay
NOILYONA3 40 advOog ITTIATIIN

Page 77



TL'28€'699 - TL'Z8€699 00°T0E'089 - 00'T0E'089 00'98T'ET - 0098T'ET 00'STT'299 - 00'STT'299 “su| - ureiboid uoneINp3 BAIBUISHY [el0L

¥2'260°0T ¥2'260°0T 00'8VE'ST 00°8VE'ST (00°8T¥'2) (00'8TY"2) 00'99L°LT 0099L7LT sayddns [ejeus
00'0L5 00'0L5 00'599 00'599 (00°697°2) (00°69%'2) 00'VET'E 00'VET'E S30IMIBS NP3 - [BUOISS0Id PAseYIINd
- uopoNJIsu| 1oy saleres 1Yo
1°022'859 1°022'859 00'882'799 00'88Z'799 00°€0'8T 00°€£0'8T 00'STZ'979 00'STZ'9Y9 siayoea Jo saliefes
uononiisul - weiboid uoneanp3 aareuId)y
2L29L6E - 2L29L6E 00'€9L'6E - 00°€92'6€ (00°Z€€) - (00°2€€) 007007 0% - 00°00T 07 S29IM8S Hoddns - |00UDS JeWWNS eloL

- - - - sfeusyey pue sayddns
‘ (Sa18S 00G-00v) SAIAIBS "Y2INd JBYIO

2/29L'6E 2/29L'6E 00°€9.'6€ 00'€9.°6€ (00°2€€) (00°2€€) 00°00T‘0F 00°00T 07 salrefes
$991M8S 1oddns - |00y2S Jswwng
6V'8E8ELY 26108797 759806 00'986'€8Y 00°006 72 00'980'6 00'888'9T 00°569°€T 00°€6T'€ 00860297 00°50C 197 00°€68'S uononsu| - uoeanp3 fenbulg feloL
- S)00QqIX3 |
TT'798'9 95'290'9 55108 00'288'8 00'2€0'8 00058 (00's2T) (00's2T) - 00210'6 0029T'8 00058 sayddns feisuso
- (s8U8S 005-007) SBAINIBS paseydIng 1Yo
9L'v18'95 TTYTLES S5°00T'Y 00'0T5'2S 00'601'€S 00'T0T'Y (00'586'T) (00'ee's) 00'8vE'E 00'56'6S 00'2r2'8S 00°€52 uononAIsu| 1o} Salefes Jaylo
29'65T'0TY ST'520'907 LY YETY 00'685'2TY 00VSY'ETY 00°SET'Y 00'866'8T 00°€ST'6T (00°ssT) 00°T65'86€ 00°TOE'V6€ 00°062'7 s1ayoea] o salrees
uononuisul - uoireanp3 fenbui
S8'90L'9LEC I8°09L°€9CC 86°SV6CTT 00€BEEBE 00°€er'0LCC 001096211 00VET 065 00'626'8€S 00502 TS 00'6V2€6L T 0076V TELT 00'SSLT9 uononIIsu| - [eIpaWaY / SIS dises [eoL
20°02v 'Sy S9TLLE €IV Ty 00'ZvT'8Y 002879 000991y 00007 0007 00099 T 00'Zvv'9 00279 sayddns feisuso
- (s8U8S 005-00¥) SBAINIBS "Y2INd 1BUIO
- 00'6S 00'6S 00'6S 00'6S S82IAI8S "ONP3 - [EUOISSB)0Id paseydind
- (00°0%2) (00°0%2) 00°0v2 00°0v2 uoRoNLIsU| 10} SaLIe[eS JaUI0
£8'982'TEE'Z 22'886'652'2 19'862'TL 00'LLT'SEE'Z 00'LL8'€92'2 00°00€'TL 00'729'8YS 00°'688'8€S 00'582'6 00'€05'982'T 00'886'72L'T 00'STS'T9 sayoea] Jo salrees
uononusy| - [elpaway / S Jlseg
II6Vy'STL'S S5Z8STCT'S 2T L98'E6S 20'556'99L'S 2006E LTS 00595765 T86'61555T) 86°EBE'ZOT) 00798TT 00'5.7'226'S 00vZL'6€€'S 00702285 uononLIsu| - uoyeonp3 [eeds fejoL
692296 98 TIS 8y €8°00T6 00°SCT'T0S 00°€68'T6Y 002€C6 00'80L2C 009V€'0C 0029€'C 00 ZTv'8LY 00 ZVSTLY 000289 sy - UooNISU| Uuoleanp3 [e1ads [ejoL
8E896'C 8E896'C 0098 00'9v8'E (00°559) (00°559) 0010V ¥ 00'T0V'Y sayddns feisuso
2v'029'92e 6Tvb2'8TE €2°9/€'8 00°€6T'EEE 00'92'v2e 00°Ltt'8 00°0T6'vZ 00°€€€'6T 002L8'S 00°€82'80€ 00°€TH'S0E 0008 uolonIsu| 1o} Salefes Jaulo
68'€80'79T 62'662'€9T 09'78L 00'980'9T 00'TOE'E9T 00'582 (00°2+9'T) 00'895'T (00'sTZ'€) 00°€€L'SOT 00°€€L'TOT 000007 s1ayoea] o salrees
wsiny
IETLYTVE - IETLYTVE 00 T8V TVE - 00 T8V TVE 00862 1T - 00'86LTT 00°€89'62€ - 00°€89'62€ awiL [In4 - SanIIgesIq [00yds3Id [eloL
YETI0T YETI0T 00290'T 00290'T (00°8ET2) 08T 2) 00002 00°00¢'€ sayddns feisuso
- S92INISS [eUONBINPT - [BUOISS3)0Id "Ydind
66'921'12T 66'921'12T 00'TEY'TZT 00'TEY'T2T 00'0T#'6 00'0T+'6 00'T20'2TT 00'T20'2TT uononAIsu| 1o} Salefes Jayio
Y0'€86'8TC Y0'€86'8TC 00°886'8TZ 00'886'8TC 00925y 00925y 00'29%'vT2 00°29%'¥TT siayoeaL Jo saleles
awil |In4 - senigesia |ooydsald
0CCTTBLEE 78°89ECOT € EEEVLSTC 20T8L98EE 20°566'02T°€ 0098L'STC (86062 62) 86825 62) 00'8EC 002L09Tr'E 00725002€ 008VSSTC 181UBD 82IN0SBY / LUOOY 30IN0SBY [eI0L
€V8T0T €V8T0T 00'020T 00'020T 00'75S) 00°02T (0012 00TZST 00058 0072, S}o0qIXaL
95°€55'6T 95°€55'6T 20'9vr'Ee 20'9vr'Ee (86°006'S) (86°€26'7) (00°226) 00°LVE'6C 00°02v'82 00226 sa|ddns [eseuso
: (89S 005-00V) SAOMIBS paseydInd Jaulo
26'/00'86T T8'2€9'28T TT'L9€'0T 00822661 00'698'88T 00°65€'0T 00210'9T 00780'TT 00°'826'% 00'9T2Z'€8T 00°58L'LLT 00°TEY'S uoRonIsu| 1o} Salefes Jaulo
62'565'65T'E L0'65T'756'2 22°9L€'S02 00'L80'€9T'E 00'099'256'2 00°22%'502 (00'158'8€) (00'608's€) (00'z10'€) 00'8€6'T02'E 00'69%'€66'C 00'69%'802 s1ayoea] o salrees
181U8D 99IN0SAY / WOO0Y 92IN0SAY
0108728 ITVel Il €V'95L Y 00°€95'907 002907 001087 00°085'22) 00T82'S2) 00'66.T) 00EVTVEY 00°EVS Loy 00°009'9 sanqesiq adnniy fe1oL
- S)00qIXa L
§2°090' §2°090' 00'5LT'Y 00'5LTY 00'5LTY 00'SLT'Y sayddns feisuso
¥6'2€6'T0T 05°2€v'00T ¥¥°00S'T 00°958'€2T 00°SSE'zeT 00'TOS'T (00°TTL'22) (00°z16'S2) (00°662°T) 00°295'TST 00°292'8YT 00°00€'E uononAsu| o} Salees Jaylo
10'.8v'8.2 20'1€2's.2 66'552'€ 00'2€5'8.2 00'2€2's.2 00°00€'€ 00'TET 00'TET - 00'T0%'8.2 00'T0T'S.Z 00°00€'€ siayoea] o salrees

sanigesia aidnniy

T8°0ST'LbY 68°0952EY 26'68S'VT 0079T'LSY 00 T8EZhY 00°€8LVT 00°08Y'2) 00°€92°0T) 00°€8LC 007v9'v9Y 00'v¥9°2St 00°000°2T Iqesiq [eloineyag [ejoL
607C9TC 60729TC 00TE9C 00'TE9C (00'699'T) (006997 00'00EY 00°00€" sayddng jeisuso
T9'872'88T 19'695'v8T 76'8L9'€ 00°'T0S'88T 00629'v8T 002.8'€ 00'60v'T 00°L€S'C (00'821'T) 00260'.8T 00260'28T 00°000'S uononasul 1o} sauefes 1sylo
TT'0vL'95¢ £1'628'SYC 86'016'0T 00'2€0'992 00'T2T'sSe 00'TT6'0T (00022°2) (00°TET'TT) 00'TTI6'E 00'2se'eLe 00'252'992 00°000'L S13yded ] Jo sauees
saniigesiq [eloneyag
9T'ESC'V6S €€°0TL'985 €8'CYSL 00'S.9'765 007687985 00'T8LL (00°S9T'2T) (00°9¥6'7T) (00'6T272) 000v8'TT9 00°0v¥8'T09 00°000'0T saniigesia abenbue Jo / pue Buures feloL
B syooqxaL
99°08€'2T 99°08€'2T 00'59%'2T 00'59%'2T 00'8TY'E 00'8TY'E 00°L0'6 00'2v0'6 sayddns [ejeus
95°€98'GTe 0T'€85'0TC 9v'082'S 00°€96'STC 00289'0TC 00°182'S (00°€¥0'6T) (00'v2e'02) 00'182'T 00'900'S€2 00'900'T€Z 00°000'% uononasul 1o} sauefes 1sylo
¥6'800'99¢ $  LS9VL'E9E $ le292'T $  00'L¥2'99E $ 00'LvL'€9E $ 0000S'C $  (00'0vS'T) $ 00096'T $  (00°005'€) $  00/8L'29€ $ 00/8L'T9¢ $  00000'9 $ siaydes] Jo sauees
sanjigesi@ abenbue o / pue Buiures
:(pauo)) asuadx3 uaund
(@.LNOD) SFANLIANIdXI
pung GT pung 8T "€T-TT pund pund GT pung 8T "€T-TT pund pung GT pund 8T "€T-TT pung pung GT pung 8T "€T-TT pung
[IENE) 20In0say pung [IENET) 22103y pung [elous 22103y pung [elous 20In0say pung
lelol papualg Bunesado lelol papualg Bunesado eloL papualg Bunelado eloL papualg Bunelado
[enay 1ebpng [euly SIajsuel] / suonedlipol\ 18bpng 18bpng [euiblio

Page 78

STOZ ‘0€ 8uUNC papus Jea, [easld auy Jo
3npayas uosuedwo) Arejebpng
pund [eleuss
uonewuoyu| Areyuawalddns pasnbay
NOILYONA3 40 advOog ITTIATIIN




98 LTTEVTT 8L OVECS6 80T2L'06T 000TY'2LTT 00817626 00266 26T 00 TESEC 00'8Lv'8C 00 Zv6) 00'6/8°8VT'T 000v6'056 006€626T SO0INIBS L)[eaH [el0L
00282 00282 00°€SS 00°€SY 0000T - 00°€SS 00°€SY 0000T 5103100 JoUI0
20'TEZ'LT 67'T96'ET £5'692'€ 00'989'%Z 00'90T'TZ 00'085'€ (0021T'2T) (00'269'TT) (00'0zt) 00'€08'9€ 00°€08'2€ 000007 sfeliefe pue sayddns
65 TrY'e 65 TrY'T 00°ELE'Y 00°ELE'Y (00°5v9) (00°5v9) - 00'8T0'S 00'8T0'G (sa11aS 005-00v) SBOMIBS PaseydInd Jauylo
00'020'SY - 000205y 000205y 00'020'St 00°02%'€ 00'02t'e 00°009'T 00'009'TY SB0INISS [DIULOBL PUE [BUOISS3JOId “YoINd
80'922'80T 80'922'80T 00'669'€2T 00'669'€2T 00'669'TS 00'669'TS - 00'000'22 00000'22 SI0JeUIPI00D) SBIINIBS [BI00S JO SalefeS
1T'298'696 29'08€'L28 SS'T8Y'ZYT 00'6.0'726 00',82'628 00'262'7YT (00"9z8'8T) (00'628'0T) (00°2t6'2) 00'506'266 00'999'0v8 00'6€2'2ST saLrefes

SNBSS YeaH
€9°09€'T00'T T8V88'S6L 28SLY'S0C TOCYY'Z00'T 0002966 T0CLLL0C 002E8CET 00 TVZ'60T 00T60°€C TO0T9VZ8 00626689 TO 189781 SHOM [B190S 7§ 8OUBPUBNY [eloL
€0°68E'S ZTTL6€ T6LTV'T T06LCL 006155 TO09LT (00°€66) 002 (00°000'T) T02.C8 002IS'S TO09LC sfeuste|y pue sayddns
95'918'8 S6'56' 19°0v8'S 00'T19'6 00'102'€ 00'0T#'9 (00'zeL'2) (00'zer'e) 00°00Z 00°€vE'2T 00°€€9'9 00'0T2'S (saU8S 005-00%) S82INIBS PaseydINd JBUI0
2T6L8'8Y -

2T6.5'8Y 00'€99'8Y 00°€99'8Y (00759'T) (00%59'T) 00°LTE'0S 00°ZT€'05 SBOINIBS [BIUYDS L PUE [BUOISSB)0Id "YdInd
- - - - - - - *08dS "Au| Juared
‘wwoDy/suoster AjiweS Jo salefes

81'606'222 81'606'22C 00'7€0'622 0022€'822 00202 (00'6€5'2) (00'6€€) (00°002'2) 00°€L5'T€T 00'999'822 00'206' swea poddns Ajiwre jo sauefes
T0'29Y'8YE 10°29%'8vE 00°€L5'8VE 00'08%'8Y€ 006 00'029'STT 00'029'STT - 00'€56'2€2 00°098'2€2Z 006 107RUIPI00D
182130 uonuanald H:O‘Qo‘_ﬁ_ salees
£0'702'29€ §6'595'212 80'889'6T 0028279 00°€rT'¥1Z 00'6€T'0ST 00'0€T'Se (00'5TT'2) 00'5¥2'22 00'2ST'6€€ 00'852'9TZ 00'68'22T ' saLrefes
IOM [BI20S pue 82uepuaNy
YLIV06'6V9°€ - YLIV06'6V9°€ 00'0L'618°€ - 00°07'618°€ (0028v'EeY) - (00z8vEey) 002S62he Y - 002S6Cre Y uonon.suj [e1oL
00'08Z'6€ - 00'08Z'6€ 00'08Z'6€ 00°082'6€ - 00'08Z'6€ 00°082'6€ J8Y10 - uonny.
00'722'022 - 00'722'022 00'722'022 00'%22'022 - 00%22'022 0022022 0B 2JeIS - UonINL
0EVPT'9TY'T - 0EVPT'9TY'T 00'6v0'2VS'T 00'6%0'2¥S'T (00'T2E 6Y) (00'TZE'6Y) 00'0LE'96S'T 00°02€'96S'T ajels - paddeoipueH
B} 10} S|00YIS BleAlld 01 U
09'vLL'TEY'T - 09'vLL'TEY'T 00'ZEL'EEY'T 00°ZEL'EEY'T (00'€sz'sst) (00'€5Z'SSY) 00'586'888'T 00'586'888'T j00yos Aeq feuoibay B ASSD 01 uon
00'096'982 - 00'096'982 0006762 00061762 00°000'2S 00'000'2S 00067262 00°06'27Z feroads - ouisig
|00Y2S [euoned0A \ﬁ_._JOU ol u
09'025'2L - 09'025'2L 00'50€'88 00'50€'88 00'50T'E 00'50T'e 00'002'58 00'002'S8 Tenbey - 1ousia
|00Y2S [euoned0A \ﬁ_._JOU ojuoning
¥9°99v'2€ - ¥9°99v'2€ 00°EVZ'0S 00°€YZ'0S (00°092'99) (00°092'99) 00°€05'9TT 00°€05'9TT [eads arels - s,¥37 43410 01 uomn L
09'VES YT - 09'VES YT 00'LbT'SYT 00" L¥T'SYT 00'+2'26 00'L+2'26 00'006'2S 00°006'2S TenBay 2Yels - ,y31J2YI0 0} uoninL
:uonanasu|
:sainypuadx3 panquisipun
96°69€9TL 96°69€9TL - 008261 0082612 - 00'T60'SC 00'T60'5C - 00'Z8T 769 00'Z8T769 - “1Isu| - SINaIYIY palosuods - [00YIS [el0L
00'2€8'0¢ 00'2E8'0¢ 00'2€8'0¢ 00'2€8'0¢ 00°SEET 00°SEET 0020561 0020561 s103lq0 JouI0
S8'0.8'%L S8'0.8'%L 00'218'S2 00'218'S2 00°LLE'Y 00°LLE'Y 00'5EY'TL 00'SEY'TL sfeliefe pue sayddns
T9'6YS'05C T9'6YS5'05C 00°L€v'2ST 00°L€v'2S5T 00'vrr'ee 00'vrr'eT 00'€66'822 00°€66'822 (seuas 005-00€) S39INIBS paseyaInd
05°2TT'0LE 05°2TT'0LE 00'26T'0LE 00'26T'0LE (00°590') (00°590') 00,5272 00'252'VLE saLrefes
uonanuisu| - sans|yly ﬁthmcoaw -|00Yyos
Y9'S0E VST ¥972v905e 00°€99°E 15SE0'Z6C ISCTLEE6C 00°€99'E Eve162) Ev'sISTD 00°€99°E 0086 70E 0087670 - SAIIAIOY / 1e[NaLIN20D) Palosuods - [004S [e10L
0078 0078 008857 008857 008857 008857 s13lq0 JouI0
10°102'S 10°102'S 00'602'S 00'602'S 006 006 - 00'09T'S 00°09T'S sfeliefe pue sayddns
YSTSG'LT YSTSG'LT LG'E0L'6T LS'E0L'6T (ev'209°2) (ev'209°2) - 001122 001122 (sauas 005-00€) S99MIdS paseydIng
£€7290'T€C £€'66€'22C 00'€99'€ 00'5€5'0L2 00'228'992 00'€99' (00't5€'s) (00'210'6) 00'€99'€ 00'688'S.2 00'688'S.Z saLrefes
S3IAOY / 1ejndLIN20) palosuods - |00y
Y6 TIC V86 Y6 TIC V86 T5'889'266 TS'889'266 Tevotoen) (6v'0T0ET) 00'669'010'T 00'669°0T0'T wreiBoid uoyeonp3 aneuIR)Y eloL
€2628V1€ - €2°628V1€ TG IBELTE - TS Z8EL1E T6v'967'92) - (6v'961'92) 00VBSEVE - 00785 EVE voddns - weiBoid uoeanp3 aAneuIR)Y [e10L
00689 00689 000v9T) (00°0¥9T) 00'62€C 00'62€'C s13lq0 JouIo
8L°€20'C 8L°€20'C 159167 15'916' (67 TTH) (6v'TTH) 00'82e'e 00'82€'€ sfeliefe pue sayddns
00'695 00'695 0088 00'8.8 (00°528) (00°525) 00°ESK'T 00°€SY'T (sauas 005-00v) Sa9INIBS paseyaInd
SYovz'TIE $ - $  sroveere $  00706'2TE $ - $  0006'2TE $ (00°0.5'€2) $ - $ (000/5'€7) $ 00VLY'9EE $ - $  00vL'9eE $ saLrefes
$99AS Hoddns - weibold uoneanp3 aAneuId) Y
:(pauo)) asuadx3 uaund
(@.LNOD) SFUNLIANIdXT
pung ST pung 8T '€1-1T pund puny ST pung 8T '€1-1T pund puny ST pung 8T €1-TT pund puny ST pung 8T €1-TT pund
[eJBusD 82In0say pun4 [eJBusD 22IN0say pun4 [elsua9 22IN0say pun4 [elsua9 82In0say pun4
lelol papualg Bunesado lelol papualg Bunesado eloL papualg Bunelado eloL papualg Bunelado
[enoy 18bpng reuid SIajsuel] / suonedyipolA 1ebpng 18bpng [euiblio

Page 79

STOZ ‘0€ 8uUNC papus Jea, [easld auy Jo
3npayas uosuedwo) Arejebpng
pund [eleuss
uonewuoyu| Areyuawalddns pasnbay
NOILYONA3 40 advOog ITTIATIIN




02 06686 6097856 TL629'TE 8Y°962°000'T 8V°962'996 00°0007€ TT'88229 TT'88229 - Z€'800°EE6 7€'800'668 00°0007€ Areigr [0oyos
/ S92IAI9S BIPSN [euonednps [ejol

- 05'5C 05'5C (05°92572) (05°92572) 00255C 00255C 108190 JoUI0
09°252'1S 09°252'1S 00°S.2'€S 00°S.2'€S (00°09) (00°08) - 00'SZE'eS 00'GZE'ES sfeuale pue sajddns
09'0T8'6 09'0T8'6 8v'vyy'oT 8Y'vii'0T 8v'€20'9 8v'€20'9 00'TZY'y 00'TZY'Y (sauaS 005-00%) S82INIBS PaseydINd JBUI0
TL'9ET'0E 96'02€'E SL'ST6'92 05'TSL'SE 05°€T8'9 00'8€6'8Z 05'765'T 05'959'T (0029) 00'2ST'vE 00°28T'S 0000062 SB0IIBS [ED1UYDBL PUE [BUOISS3JOId “YaINd
96'/SG'LEE 96'/SG'LEE 00'8TL'8EE 00°'8TL'8EE £9'789'85 £9'789'85 L€7€€0'082 LE'€€0'082 S1010BUIPI00D ABOJOULP3 . JO SaLIefeS
€€'2€6'09S LE'8T2'9SS 96'ETL'Y 00'280'29S 00'020'25S 00290'S 00°295'€ 00°00S'€ 0029 00025855 00°025'€SS 00°000'S sauejes

Areiqr |00y2S / SIINISS BIPS [eUoneanp

90926 €28 T 07925729 99°66€ 661 T 80'0TO'€EST 80'9850€9 0072r 202 T (¢6'9v0'12) 80°86T L (00°SvZ'82) 00°2S0'7S8'T 00'88E€CO 00699°0€2 T S30IMIBS UOON.SU JO JuaWaAoIdW| [e10L
0S9.T'ST - 0S9/T'ST 00'GES'ST 00'GEG ST (00°008°2) (00°0082) 00'GEE'ST 00'GEEST s103q0 JaYI0
ze9rL's 9t'8le'e 98'29€'S 80'69L'6 80'8€0'Y 00'TEL'S (26'865'2) 80'8€9'C (00°2€2'0T) 00'89€'LT 00°007'T 00°896'ST sfeuareiy pue saiddns
SP°0T6'TC v6°2LT'Y 19°2€9'2T 00'256'52 00°€20'9 00'626'6T (00°20T'T) 00026 (00°2£0'2) 00'650'22 00'€50'S 00'900'22 (s81S 005-007) S30MIBS PaseyoInd Jaulo
00'5LY 00'5Ly 00'€09 00'€09 00'€09 00°€09 SBOINISS [eUONEONPT - [RUOISS3J0Id "aINd
00°078'209 00°007'909 00°0PY'T 00°09€'TT9 00°026'609 00°07Y'T 00'0£0'S 00°065°€ 00°0PY'T 00°0€€E'909 00'0E€'909 s8yoe0D AoRIaNT PUE YR
- slojey|ioe Jo sauees
- salefes 18ylo
£€'88'€8T - £€'8v8'€8T 00'658'€8T 00'658'€8T (00'556'62) (00'556'62) 00'718'€TZ 00'/18'€TZ SIUISISSY [BOUB]D 7 [RUEISIISS JO SalelReS
00'528'9 - 00'528'9 00'528'9 - 00'528'9 00°GEL - 00'GEL 00°060'9 - 00°060'9 JeIS [UOISS3J0Id JAUIO JO Salrees
9Y'v0T'6L6 00'000'0T 9Y'v0T'696 00'L0T'626 00'200'0T 00'50T'696 00'6¥9'7T - 00'69'%T 00'85%'796 00'200'0T 00'957'756 uonanxsul Jo Josinadns Jo salefes
S8JIAIBS uondniIsu| Jo EmEm>O_QE_
2LTISTYIE LTSI €€22LVI8T €EC2LVI8T 00°00560T 00'005'60T €€222S9LC €€222S9LT wea ] Apms Py - seaines Loddns JaLo feloL
0070¢'€ - 0070¢'€ 00°00E'E 00°00€'E 00°00¢ 00002 00°00T'€ 00°00T'€ 1030 JouI0
76'821'S9 - 76'821'S9 £€'69E'E6 €€'69€'€6 00°L¥9 00°279 €€°T2L'T6 €€'22L'T6 seuatey pue sayddng
9ZTTLYT - 9ZTTLYT 00°2rL'LT 00°2YLLT (00'6TL'TT) (00°6TL'TT) 00'T9V'62 00'T9Y'62 (51500 JuBpISaY UBY) JBLI0
- S8LI8S 00S-00%) SS2IAIBS paseydind “osiiN
T1'805'62T - T1'805'62T 00'2€9'212 00'2€9'2T2 (00'821'2€T) (00'8LT'2€T) 00'ST8'6YE 00'ST8'6YE SBOINISS [eUONEONPT - [RUOISS3J0Id "4AINd
29°09€'S6T - 29°09€'S6T 00'787'S6T 00'78Y'S6T (00°62€8€) (00°62€'8€) 00'ET8'EET 00°€T8'EET SWEISISSY [23U3]D B [EEIAIOIS O Saliejes
6,'859'€€€'T - 6.'859'€€€'T 00'06T'2V€'Z - 00°06T'LVE'Z 00'6/8'06Z - 00'6.8'062 00'TTE'950'Z - 00'TTE'950'2 JeIS [RUOISSBJ0Id JBUIO JO SaleleS
swea] Apmis pjyo - seanIas uoddns Jsypo
08'6¢¢ 256 T 21588626 T 89VVECC €ECYBEI6 T €EEL8OV6 T 00696 ¢¢ €EGGEET €E/€9°G 00'8TLZ 00287056 T 00'9€2'SE6'T 00TSC ST 20UBPING - SUBPNIS S0AS Uoddns JBUYIO [eI10L
- 00G85'T 00G85'T 00'G85'T 00'G85 T s103q0 JaUI0
£2'896'6 L0°9v8'2 [ ars4 %4 €ETBETT £€°218'8 007952 (29°€€2'S) (29°€2€'Y) (00°098) 00'ST9'9T 00'T6T'ET 00'vZY'e sfeusle pue sajddns
1€°5¢C Y Te°SeE'e 00°006 00'260'S 00'260'7 00°000'T (00°686'2) (00°686'2) - 00'780'8 00'180°2 00°000'T (s8118S 005-007) S30MIBS PaseyoInd Jaulo
00'82'9 00'892 000109 00'82'9 00'892 00'010'9 (00'79T'T) (00'79T'T) 00'6E%'2 00892 00TLT'L SBOINISS [eUONEONPT - [RUOISS3J0Id "aINd
00°0T6'7 00°090'€ 00°058'T 00'STS'S 00'785'E 00'T€6'T (00°02T) (00°02T) 00'SE9'S 00'785'E 001502 salefes Jayl0
1€'862'€02 18'095'202 05'L€L 00'866'€02 00'092'€02 00'8€L (00'zv2'6) (00°008'6) 0085 00'0v2'€T2 00'090'€TZ 00089 SIUERISISSY [BOUB]O 7 [RUEISIISS JO SalelReS
68'67S'€2L'T 18'728'TIL'T 20°52L'0T 00'€66'62L'T 00°292'6TL'T 00'922°0T 00'T09°2€ 00°008'22 00°T08'6 00'Z6€'269'T 00°297'969'T 00'526 JeIS [eUOISS3J0Id JAYIO JO Salrejes
2oUBPINY - SUBPNIS S8INIBS Loddns JaLo
S8'996 758 - S8'996 758 007¥0'€06 - 0077006 00TET'80E - 00 TET'80E 00°ET6 765 - 0016765 S20IMBS Areulpioenx3
- sjuepms seoinies uoddns Jeayio felol
€L°0LLTeY - €L0LLTeY 00978697 00°9Y8'697 0060806¢ 00'608'06¢ 00°ZE0'6LT 00'ZE0'6LT S30IBS [UONEINPT - [RUOISSBJOId “YdINd
2T96T'eEY - TT96T'eEY 00'86T'€EY 00'86T'€EY 00'22e'LT 00'22€'LT 00'928'STY 00'9/8'STY saLrefes
S82IMIBS Areuipioenxg
- Sjuapn)s $a2IMIBS oddns 180
2075 '0ce - 20vSL'0ce 00°.vS'cee - 00'.vS'2ee (00'99572) - (00'99572) 00°€TT GeC - 00°€TT'SCe S3OIMIBS pajeldy B Ld
‘10 ‘'yoeads - sadines Loddns Jayio [eloL
02288t - 0C¢8L8T 00 VEV'6T 00 VEV 6T 00VEV'ST 00 VEV'ST 000007 000007 S30IBS [UONEINPT - [RUOISSBJOId "YdINd
28'TL6'T0C $ - $  28TL6TOC $  O00ETT'E0C $ - $  00°ETT'E0Z $  (00°000'8T) $ - $ (00000'8T)  $ O0ETT'Tee $ - $  00°€TT'TZe $ sauefes
SBJIMBS paleley
% 1d ‘10 ‘yo9ads - seanias uoddns Jaypo
:(pauoD) ssuadx3 uaLND
(A.LNOD) S3YNLIANIIXI
pund ST pung 8T '€1-TT pundg pung ST pung 8T '€1-TT pund pund ST pung 8T €1-TT pung pund ST pung 8T '€1-TT pung
[eJBusD 92In0say pun4 [eJBusD 82IN0S8ay pun4 [elsua9 82IN0S8aYy pun4 [elsua9 92In0say pun4
lelol papualg Bunesado lelol papualg Bunesado eloL papualg Bunelado eloL papualg Bunelado
Tenoy 19Bpng [euls SIajSUeI] / SUONEIHIPON 18bpng 196png [eubio

STOZ ‘0€ 8uUNC papus Jea, [easld auy Jo
3npayas uosuedwo) Arejebpng
pund [eleuss
uonewuoyu| Areyuawalddns pasnbay
NOILYONA3 40 advOog ITTIATIIN

Page 80



TVe6,'60T T - TV'E6L60T T IT999ETET - IT999°€TET (98°2vE'SS) - (08°2vE'SS) €0VT069E T - €07I069T sanijoe [0049S 10} BIUBUBIUIR PaINbay [e10L
600V 98T - 600V 98T 15616'98T 15616981 9€°580'0¢ 9€'580'0¢ TZ¥68'99T TZ768'99T sayddns feseuss
2€'€S0'€26 - 2€'€S0'€26 09'989'92T'T 09'989'92T'T (czeer'ss) (zzeer'ss) 28'611'202'T 28'611'202'T S30INISS BouRUBIURW B ‘Ureday ‘Bulles|d

saijioeq

sa|Ioe [00ydS J0) douBUBIURI palinbay

95212 220'T - 95212220 T OV’ Z96 70T - 0v'Z967v0'T 00299°€C - 00299°€C OV'S0ET20T - 0V'S0ET20T ABojouyoa "ojul ‘UILIPY SBIMIBS Hoddns feloL
2286191 - 2286191 07’9692 0v'9v69L 0068721 006872t OV’ LSvv9 0v'ZSy 79 sfeliefe pue sayddns
00'76€ 00'76€ (00°0T9'€) (00°0T9'€) 00700y 007007 S80S PaseydInd Jaulo
SL'6v9'65C - SL'6v9'652 00'L08'€L2 00'208'€L2 (00'602'T€) (00'602'TE) 00'9T5'S0E 00'9T5'S0€ SB0INISS [eD1UYOSL PaSeYIING
OV TTL'ET - OV TTL'ET 00'952'%T 00'952'%T 00ZTL'ET 00ZTL'ET 00'7tS 00'7¥S SBIINIBS [BUOISS3J0Id PaseUYdING
6T°€50'2L9 - 6T°€50'2L9 00'795'629 00'795'6.9 00'082'2€ 00'082'2€ 00'782'9v9 00'782'9Y9 saLrefes

ABojouyda | “oju| ‘uwpy saones poddns

€0'89€TOL - €0'89€TOL 00'SE'608 - 00°'S7E'608 00 VEE VT - 00VEEVT 00TT0'S6L - 00TT0'G6L SBOINISS [2AUBD - SBINISS Hoddns feloL
€€°807 €€°807 005y 0052y 0052y 0052y sluawaalby aseyaind 8ses uo Jsalaiul
ST'€66'TE - ST'E66'TE 00'€06'EE 00°€06'€E 00'292'TT 00'£92'TT 00'9€9'22 00'9€9'22 sfeliefe pue sayddns
92°218'9T - 92'218'9T 00°T88'zC 0018822 (00°5¥0'T2) (00°5¥0'T2) 00'926'ey 00'926'cY (sauas 005-00v) SA9IMIBS PaseydINd ISIN
£9'800'8Y - £9'800'8Y 00°0vT'8Y 00°0vT'8y (00's2Y) (00'szt) 00'595'8Y 00'595'8Y SB0INISS [eD1UYISL PaSEeYIING
£7'Ly9'8T - €Y' Ly9'8T 00'9€2'9¢ 00'9€2'9¢ 00'085'8 00'085'8 00'959'22 00'959'22 SBIINIBS [BUOISS3J0Id PasBYdING
£T°86'SY9 - £T°86'SY9 00°092'299 00°092'299 00'2€S'ST 00'2€5'ST 00'822'259 00'822'259 saLrefes

S9OINIBS [eNud) - S3dINIBS Hoddns

Z8T6EL6LE S8'E0V06C°€ 167186'905 €0'L61'806°€ VS EEY00V'E 6V°€92'205 10°266'2€ 8GET9CE 6V'8LES 96702 0/8°€ 96'618'L95°C 00°58€205 UOREASIUIWPY [004S - SRS Moddns eloL
00'65T 7T 00'65T 7T 006672 00'6v6'T¢ (00°€0EY) (00°€0EY) - 0025292 00252'9¢ 10390 JouI0
LT'EIL'EY LT'EIL'EY 20°5L€'09 20'5L€'09 (86'6%2'2T) (86'6%2'2T) - 00'529'22 00'529'2L sfeliefe pue sayddns
2L'€89'L9T €2119'L9T 67’9 10°005'T02 252y 102 6v'LS 652y oT'9e 67’9 27 LSK'T0T 27'907' 102 00'TS (sauas 005-00Y) SBIIMIBS PaseydINd JBUI0
00'129 00'129 00'766 00'766 00'766 00166 SB0INISS [DIULOSL PUE [BUOISS3JOId “YoINd
0€'202'SE6 9L'LYL'0E6 YSYSY'y 00'712'5v6 00'TL0'0V6 00°ErT'S (05z8€e'Y) (05'20T'T) (00'sL2'€) 05'965'676 05°'8LT'T¥6 00'8T7'8 SIUERISISSY [BOUB]O 7 [RUEISIISS JO SaleleS
00'25€'99 00'25€'99 00'722'99 00'722'99 00'00S'T 00'00S'T - 00'722'59 00'722'59 JeIS [eUOISS3J0Id JAUIO JO Salrees
£9'509'695'Z 69'80'290'Z ¥6'925'205 00'7¥7'119'2 00'788'80T'Z 00°€95'205 96'78E'LS 96°'LEL'8Y 00'Lt9'8 $0'650'755'Z YO'EYT'090'C 00'9T6'€6Y sfediound welsissy / sfediouid Jo salrefes

uonensIuIWPY [00YdS - $89IM8S uoddns

I9°Svy6/S T - I9°Svy6/ST €0°0S€'€09'T - €0°0SE'€09'T 00'6.T€ - 00'6.T€ €0'TZT009°T - €0°TZT009T uoeASIUIWPY [e18Ua9 - S30IAISS Hoddns felo L
S9'2090E - S9'2090E 00700 TE 00700 1€ 00'80¢ 00802 00'96Z0€ 00°9620¢ se24 » sen@ diys1agquaN NP3 Jo preog
L0'T09'LT - L0'T09'2T 00'8T€'8T 00'8T€'8T 00'6€0'6 00'6€0'6 00'6.2'6 00'6/2'6 sayddns feseuss
65°0L0'61 - 65'0L0'61 00'862'TS 00'862'TS (00'122'62) (00'TZL'62) 00'6T0'T8 00'610'T8 (sau8S 005-00%) S82INIBS PaseydINd JaUI0
LT6.8'L - LT6.8'L 00°Sv6°L 00'GY6°L (00°G8) (00°sS) 00°000'8 00°000'8 S30IMIBS “YdINd JBUIO - UOIEINPT JO preog
65'L10'22L - 65'L10'22L 00°09%'2yL 00°09%'2L 00°26%'2€ 00'L6'L€ 00°€96'70L 00°€96'70L auoydaje L / suoyedUNWWOD
£7°060'SE £7°060'SE £0'960'SE £€0°960'SE 00'0TS 00'0TS £0'985'vE £0'985'VE SBOINISS [EDIULIBL PaSeYDING
19°026'vy - 19°026'vy 00°000'S 00°000'St (00'T1E'22) (00'TTE'22) 00'TTE'29 00'TTE'29 SBOINISS [RUOISS3J0Id PaseyIINg JaYI0
00'002'T9 - 00'002'T9 00'002'T9 00'002'T9 00°002'T 00'002'T 00'000'09 0000009 saa4 upny
00'26€'29 - 00'26€'29 00'26€'29 00'26€'29 00'266'7 00'266'% 00°00%'29 00°00%'29 S30IMS [eba
95'989'€YS - 95'989'€YS 00'L€9'€YS 00°'LE9'EYS 00'028'T 00'028'T 00'L18'TYS 00'L18'T¥S saLrefes

uonelsiuWpY [e1aua9 - saoInes uoddns

IT'SE8'90T vEBY09 €8'982°00T 00V6EECT 00'7T50¢ 00°088'20T 002T'8C 007T0°8) 00'T6T 9€ 0021256 00'825'8¢ 0068999 S30INISS BuILreI ] Jfe)S [euononAsu| [eloL
00°056'9 - 00'056'9 002058 00'ZTS 00°066'Z 00'T8T'9 (00°68%) 000299 00'92€'C 00'900'T 00°02E'T sfeliefe pue sayddns
€1°€99'SS YE'ELS'S 6€°060'0S 00'986'09 00'EV8'6 00°EVT'TS (00°9£9'6) (00'sze'T) (00°TTV'8) 00°229'0L 00'890°TT 00'7S5'65 (s311aS 005-00v) SBOMIBS PaseydInd Jaulo
- 00'522 00'522 00'522 00'522 SBOINISS [BD1UYI3L B *JOId YdINd JAUO
00'5LY 00'5LY 00'626'6 00'626'6 (00°00€'9) (00°00€'9) - 00'622'9T 00'622'9T SBOINISS [eUONEONPT - [RUOISS3J0Id "4AINd
vyovL'ey $ - vrovL'ey $  00LvL'ey - 00'LvL'ey $  002€6'LE $ - $  002€6'LE 00'518'S - 00'S18'S $ saleles Jaylo

el jelrs reuononnsu|

:(pauo)) asuadx3 uaund
(@.LNOD) SFUNLIANIdXT
pung ST pung 8T '€1-1T pund puny ST pung 8T '€1-1T pund puny ST pung 8T €1-TT pund puny ST pung 8T €1-TT pund
[eJBusD 82In0say pun4 [eJBusD 22IN0say pun4 [elsua9 22IN0say pun4 [elsua9 82In0say pun4
lelol papualg Bunesado lelol papualg Bunesado eloL papualg Bunelado eloL papualg Bunelado
eny 18bpng reuid SIgjSuel] / SUOedyIpoN 19Ppng 18bpng [euiblio

Page 81

STOZ ‘0€ 8uUNC papus Jea, [easld auy Jo
3npayas uosuedwo) Arejebpng
pund [eleuss
uonewuoyu| Areyuawalddns pasnbay
NOILYONA3 40 advOog ITTIATIIN




TV'S69'68E 61 G808V €T 95°068'996'S 00'06%'9T9°02 00885 VSV €T 00206 T9T'L 00°Z8E26C (00 vTEOY) 00'969'8E€ 00'80T 72€ 02 00'206'005 €T 00°90¢ €28'9 oakojdw3 - s301I9S [eUOSIad [R10L
TV'S69'68E 61 G808V €T 95°068'996'S 00'06%'9T9°02 00885 VSV ET 00206 T9T'L 00°Z8EC6C (00 vTEOY) 00'969'8E€ 00'80T 72€ 02 00'206'005 €T 00°90¢ €28'9 Syauag paesojieun [eloL
650V.'€26 - 650V.'€26 0069226 00629226 (00°€26'9T) (00°€26'9T) 00259686 00259686 syaueg sakoidw3 1oui0
1TYY6'8ET - 1T116'8ET 00'029'592 00029'592 00'995'€ 00'995'€ 00'750'292 00'%50'292 uaLWasINgLUIRY UoBINL
18'50%'269'YT S8'708'ZZY'ET 20'T09'7€2'T 00'68T'68G'ST 00'885'¥SP'ET 00'T09'VET'Z 00°866'28T (00'v1E'9Y) 00°ZTE'VET 00'T6T'TOY'ST 00°206'005'€T 00°'682'006'T syaueg yiesH
90°€60'S6L - 90°€60'S6L 00°€50'6€8 00'€50'6€8 00°2LE'YST 00'2LE'VST 00'789'789 00'189'789 uopesUadIOD SUSWHIOM
19°€66'2E 19°€66'2E 00°€09'92T 00'€09'92T (00°222'vY) (00°222'%Y) 00'628'0LT 00'G/8°0LT uopesuadwo) awhodwaun
TT°095'228'T - TT°095'228'T 00'952'228'T 00'952'22S'T (00'62'88) (00'62'88) 00'58T'TT9'T 00'S8T'TTO'T S¥3d - SUOINGUILOD JUBWAINSY 13410
08'76L'Z 08'76L'Z 00°006'€ 00°006'€ - 00°006'€ 00°006'€ soueinsu| dnoo
Y0'EIT'9TZ'T - Y0'EIT'9TZ'T 00'069'962'T 00°069'962'T 00'02T'96 00'02T'96 00'0£5'002'T 00'025'002'T suonnquILoD ANoeS [e1os
s)yauag paredojeun
0£'996'96G°€ TEBZ0V0T 66'LE6'26V'E 00'5¥5'026'€ 002928TT 00°€82T08°C 00'STT'ZY) 0002801 (00'5E6'28) 00'099'296'€ 002v6 20T 00812658 S29IMBS uogepodsURLL JUBPMIS [el0L
T9GTEC - T9GTEC 000008 000008 - 000008 000008 sayddns uonepodsues L
- - _._O_Hmtoamcm_._.
- S9IINIBS PaseydInd SNOBUL||RISIN
YYELOYTT - YYELOYTT 0r'€9Z¥TT 0v'€9Z'YTT (09'9€2'98) (09'9€2'95) 00'000'TLT 00°000'TLT $100y2s djgnduoN - sluawiked
10 N3IT Ul pIYY - SBJIAIBS paldeuod
2SVLT'EYO'T - 2SVLT'EYO'T 00'722'2YT'T 00'22'2rT'T - 00'722'2YT'T 00'22'2rT'T SYSLO pue s,053
- (uoneanp3 [e1vads) SAdINIBS PadRIUDD
- 00'L€8'ZET 00°2€8'2ET (00't15'88) (00'15'88) 00'T5€'T22 00'TSE'T2Z SYSLO pue s,053
- (1ejnBay) seoInIBS paloeNu0D
S8'EVB'0TS - S8'EVB'0TS 00°000'22S 00°000'22S 00000 00'000' 00°000'02S 00000025 SIopusA
(uoiyeonp3 [e1pads) sadIAIBS paloeuo)
66'08€'72C 1€'820'70T 89'25€'02T 00'.8€'€52 00'292'8TT 00'529'VET 00'560'62 00°028'0T 00'5.2'8T 00262722 00'2¥6'20T 00°0S€'9TT SI0pUBA (j00YS pUB BLOH
usaMIag Uey} 1aUY10) - SIS Paloenuod
TS'7S6'T65'T - T5'7S6'T65'T 09'522'2€9'T 09'522'2€9'T 09°'88€'79 09'88€'79 00'L€8'2/G'T 00'2€8'2L8'T SI0pUBA(I00YIS pue
SWOH UdaMIag) - SBDIAISS PaldeIU0D
8€'TY0'ZT - 8€'TY0'ZT 00'92t'2T 00'92%'2T 002552 00255 00'728'6 00'728'6 SBOINISS BouRURIURI puE reday ‘Bules)d
00'281'86 - 00'281'86 00'281'86 00'281'86 00°00T 00°00T 00'280'86 00'280'86 TenBay (|00yas pue swoH

uaamjag) uoiepodsuel] (idnd 10} sauees
'S9OIAIBS UoNelodsUeIL USPNIS

€LVL99TL'8 SSBEL9CS 819666818 6€Cv.'596'8 00°ESEOVS 6€°66E'Ger'8 0€ELETE) (007865 0L0Lv'8C 69°STT'266'8 00261009 69°8T696€°8 SBOINBS JUeld
40 doueUBURK pue uolesadQ [el0L
€9269'5VS SSBEL'9CS 8075681 00'80€'655 00°ESE0VS 00'556'8T 002eeZS) 0077865 00229¢C 00'0€5'9T9 00°26T'009 00°€EEEOT Awnoas rejoL
v92e8TT v92e8TT 00'085ET 00'085ET 00'659') 00'659') - 00'6€C'TC 006€CTC sayddns feseuss
66'698'€ES 16'ST6'71S 80'756'8T 00'822'SYS 00°€LL'92S 00'556'8T (00°€95'6t) (00'581'29) 00229' 00'162'S65 00'856'8.S 00°€EE'9T saLrefes
:Aundas
YCT2E8ED - YCT2E8ED 00200079 - 00200079 00°798'80T) - (00°T98'80T) 00'898°8VZ - 00'898'8VZ spuno1o Jo deaxdn pue axed feoL
25618597 25618597 00505297 00505 Z9Y (00€86'88) (00°€86'88) 00'887'95S 0088955 seoBS BouRUBIUIR B Iieday ‘Buiuesd
2L'T08'2LT 2L'T08'2LT 00'205'2LT 00'205'2LT (00'828'6T) (00'828'6T) 00'08€'Z6T 00°08€'26T salrefes
spunolo jo deaydn pue ared
Sv'2987Cer'9 - Sv'2987Cer'9 2CTOLTSY'9 - 2CT9LTSY9 95750061 - 95250'06T 99°€0L'29C9 - 99°€0L'292'9 S30INIBS [RIPOISND [e10L
€2ETSV0S €2ETSV0S 00°€0E9TS 00°€0E9TS 00957€ 00'957'€ 00821 00°278ZTS (seo reinen) ABrouz
T8'906'96€'T - T8'906'96€'T 00'286'€0Y'T 00'286'€0Y'T 00'¥S'9TT 00'71S'9TT 00'88'282'T 00°8€'282'T (Anouroai3) Abrsuz
60°290'982 - 60°290'982 00°G6€'882 00'G6£'882 (vrv°689'6) (rv'689'6) ¥¥'¥80'86C Y¥'¥80°'862 sa|ddns [esuso
00'2T€'T02 - 00'2T€'T02 00'2T€'T02 - 00°2TE'T0Z (00'€80'TT) - (00'€80'TT) 00'56€'2T2 - 00'S6€'2TZ soueinsu|
05'879'062 - 05'879'06¢ 00°TEC V6T 00'TEZ V62 (00°88€'T€) (00°88€'T€) 00'6T9'Gee 00'6T9'GZE sa01as Aladold paseydind Jaulo
L€'96'669 - L€'96'669 008617669 00°861'669 - 008617669 00°'86'669 slawWaaIby aseyaind ases
- weifoid Juawanoidwi sbuines ABiaug
06'T2L'0LT - 06'T2L'0LT 22°€8S'SLT 22°€85'SLT (00'212'2T) (00'2T2'2T) 22°00€'88T 22°00€'88T S30INISS BouRUBIURW B ‘Ureday ‘Bulles|d
00056 00056 00056 00056 (00's€€'2) (00's€e€'2) 00'582'€ 00'582'€ SB0IIBS [D1UYDDL B [UOISSBJOId “Ydind
sg'152'2/8'C  $ - $ S9IST'TL8T  $  0020ST.8T 0§ - $ 002052/8T $ 000/2'.€T  $ - $ 000/Z'.€T $ 00LET'SELT - $ o0l€T'seLT  § saLrefes

S90S [eIpoISND
:(pauo)) asuadx3 uaund

(@.LNOD) SFUNLIANIdXT

pung GT pung 8T "€T-TT pund pund GT pung 8T "€T-TT pund pung GT pund 8T "€T-TT pung pung GT pung 8T "€T-TT pung
[IENE) 20In0say pung [IENET) 22103y pung [elous 22103y pung [elous 20In0say pung
lelol papualg Bunesado lelol papualg Bunesado eloL papualg Bunelado eloL papualg Bunelado
Tenpy 19Bpng feuiq SI3JSUeI] / SUORBORIPON 19Ppng 196png [euiblio

STOZ ‘0€ 8uUNC papus Jea, [easld auy Jo
3npayas uosuedwo) Arejebpng
pund [eleuss
uonewuoyu| Areyuawalddns pasnbay
NOILYONA3 40 advOog ITTIATIIN

Page 82



776897 (62 T8Z'€8ECS ZS'E9EVT60S (ST'2LL7229°S) (82°002°5262S €E'62V COE LY A CATEYAN) GZ'0Z€69Y) (00°2TZ'8%2) (02 7E2'S06'Y) €5'088'S5'¢S) €E€'9Y9'055 LY
I€760751'86 62 T8Z'€8ECS 80'9T8'02L'SY GT'160'66G 26 817002526 ¢S 19°S68'€L96E STIESITL GZ'02E 69V 00'LTZ'8V 0265518816 €5°088'GGY'2S 19°819'Ger 6
00'90%'298'T 00'90%'298'T 006192987 006192987 (00°00005T) (00°000°05T) 00619210 00'619'2T0C
88995 VT - 88°99E VT 00°05v'Z€ - 00°057'2€ - - - 00°05v'Z€ - 00057 2€
- - - 000057 - 000057 - - - 00005 - 000057
- - - 00005 ¥ - 000057 - - - 00005 % - 00007
- 00'005 00°00S - 00°005 00°00S
- 00°000'% 000007 - 00°000'% 000007
8899 VT - 8899 VT 00'056'2€ - 00°056'2€ - - - 00'056'2€ - 00°056'2€
687059 - 687059 00057 00057 00057 00057
66'L2 - 66'L2 00'002 00002 00'002 00002
00'889'€T - 00'889'€T 00'000'8Z 00°000'82 - 00'000'8Z 00°000'82
88E0T LVV'T 76'8LT'58 T6VC6 T9E T Ty 185 T 0076228 TS6YT V6T 0€9T 78 00T 78 ©ro TC L2l 96V T 00225 TZOSTV6Y'T
29TV LE6 - 29TV 2€6 8L T9E'BS0'T - 8L T9E'8S0'T - - - 8L T9E'BS0'T - 8L T9E'8S0'T
29'ZrT 266 29'ZrT 266 8L'T9€'050'T 8.'T9€'050'T - 8L'T9€'050'T 8.'T9€'050'T
- 00'000'8 00°000'8 - 00'000'8 00°000'8
92196605 76'8LT'58 6228L Ve €7°280'€CS 0076228 €L8L'SEY 0€9T 78 00178 oo €V'G9EBEY 00275 €V'88L'GEY
ST ISVETT 00°00S €2 9T'L56'6€ 8YET8SCT 00'00S €2 8VETECS €9VTLCO 00°00S€L (ze's8Lon) S8'860'€9 S8'860'€9
00'502'99 - 00'502'99 1€'556'99 L€'556'99 L€'556'99 1€'556'99
9T'982'TE - 9T'9€2'TE £9'902'%E £9'902'VE - £9'902'%E €9'902'VE
S6'620'€ - S6'620'€ (00°080°€) (00°080°€) 00080'€ 00080'E
00'7LT'L - 00'vLT'L 0LvLT'L 00VLT'L (020 (02'0) 0LYvLT'L 0LVLIT'L
00'596'9 00'596'9 (00°596'9) (00'596'9) 00'596'9 00'596'9
00°0€2'y 000€2'y (00°520'08) (00°520'08) 00'552'vS 00'SS2'vS
66'L9T'212 1672002 20'59T'0L2 §2'920'082 00'8TT'6 S2'806'0LZ 00'8T0'€T 00'8TT'6 00'006'€ S2'800'292 §2'800'292
002252 002252 002252 002252 - 002252 00'225'T
00'660' 00'660' 00'660' 00'660' 00'660'C 00'660'C -
19022 528 76 2€20T'86C ¢S 6281225 et Y6 €8S CIT 68 81°906'2€8'¢S 9T LL9VIT9E S6'028'¢8L SZ'E09V8E 0L LTZ'86€ 6629L'6¢€ 88 GE0E€SY CS 9657 9L8'SE
SITYTYE0 2O 05'228'019°¢C STYTIE €LY 6 80'GT8'88L'SS €76V 198 ¢C G9°02E L€6'CE 62081825 0T ¥09'ZvT 6T°9LT18E 6LVE0'09C 55 €€°068'€0L'CC OV VYT 985 cE
81°626089°8 - 81°626089°8 - - - - - - - - -
8T°898'€86°C - 8T°898'€86°C
00'790'269'G - 00'790'269's  $ - - $ - - - - - - -
pund ST pung 8T '€1-TT pundg pung ST pung 8T '€1-TT pund pund ST pung 8T €1-TT pung pund ST pung 8T '€1-TT pung
[eJBusD 92In0say pun4 [eJBusD 82IN0S8ay pun4 [elsua9 82IN0S8aYy pun4 [elsua9 92In0say pun4
lelol papualg Bunesado lelol papualg Bunesado eloL papualg Bunelado eloL papualg Bunelado
eny 18bpng reuid SIgjSuel] / SUOedyIpoN 19Ppng 18bpng [euiblio

‘puadx3 (1apun) J9AQ sanuanay o (Aousioyaq) ssaox3

sainypuadx3 [ejo |
S|00U2S JaleyD 0 SpUN4 JO Jajsuel ]

S|00U2S |

ads ey

[8207 - UOHEBINPF YNPY [€10L

uononuIsuy| - [e907 - UOeONP3 NPY [BI0L

[SEEILIePETTe)
syooqIxaL
salddns [elausn
(seU8S 005-007) SBAINIBS paseyaIng Jauio
S9OIISS [EIIUYIS L 7 [EUOISSBJ0Id "YdINd
siayoea] Jo salees

uonansu| - (€907 - UONEINPI YNPY

uonaNAsu| - S|00ydS [e1vads JauIo [e10L

s109[90 18Y1I0
salddns [elsua
(Sa8S 00G-00v) SAINIBS paseyaInd Jaylo
siayoea] Jo salees
uonanAsul - s|0oyds [evads 1Byl

AKepno rende) reoL
S9OIAISS UonINISUOD 3 "boy saniioe fejo L

s12lqo J8u10

S92INISS UOIONIISU0D

lediduld - sjuawaalfy aseydind ases

S9IAIBS "I P [UOISS8J0Id "UdInd ‘YO
S8JIAIBS UondNIISU0D pue CO:.m.:UU( sanlioeq

wawdinb3 rejoL

Juawdinb3/Sa0IAIS [BUONINASUI-UON
991138 Moddng 1ayo
Aunoss
Aujioe4 [00y9S 10y sduRUBURK palnbay
ABojouyoa | uonewiou| uorensIuILPY
S90NIBS [eNUa)
UonelsIuIWPY [00YoS
Jje1s feuononiisul - sao8s woddns
[e1vads - syuspnls - seaInes Hoddng
reinBay - sjuapn)s - saoines poddns
uonansul
:sainypuadx3 painquisipun
weiBoid "Nsul JaYI0 7 PaI0SUOdS-|00ydS
21-6 SopeIo
8-9 sapeio
T sapelo
:uononuisul - swelibold Jejnbay
juawdinbg
:Repno rended

asuadx3 JuaLIND [4aUSD [EI0L
sainypuadx3 painguisipun [eloL
SUONNGLIUOD J[eYSQ-UO [e10L
suonNqIuOD AINJAS [B190S HvdL Pasinquiay

SUONNQUILOD UOISUSd HVd L Jeyag-uo
:(pauo)) asuadx3 uaund

(@.LNOD) SFUNLIANIdXT

STOZ ‘0E 8uUN[ PapU3 JeaA [edstd aup 104
3npayas uosuedwo) Arejebpng

pund [eleuss

uonewuoyu| Areyuawalddns pasnbay
NOILYONA3 40 advOog ITTIATIIN

Page 83



80V8T'T16'9 $  98'%e9'L $ 22'655'€06'9 $ v1'98£'8T6C $ 8629191 $ 90°L5L'95LC $ - $ - $ - $ v8'98£'8T6C $ 8629191 $ 90°L5L'95LC $ 0€ aunr ‘saouefeq pund
TS956'66T'L 8L'82L'SL €L/L2TVeT’L TS956'66T'L 8.'82L'SL €L°/eevet’L - - - TS'956'66T'L 8.'82L'SL BNAZAN) T A ‘saoueleg pung
(evcii88e) (26'€0T'89) (15'899°0¢2) (Ze'0/5T82Y) 00'T06'S8 (Z9°0LV'29€™Y) - - - (79695182 7) 00'T06'S8 (Z9°0LV'29€™Y) S9SN UL JAYIO P "Puadx3 (19puN) 19AO S3INOS
‘ueuld JaYO ® Sanuanay Jo (Aousidlaa)ssaox3
YE'SPT08T'T LELLTSIECS (€0°Z€E0'GET T9) 8L'TOZ'TVET 8L'TOT TIOES (00°006'699°TS) ST LES'LTL S2'0ZE'69Y 00°.TZ'8vC €5'799'€29 €5°T8L TIPS ¢S (00°ZTT'8T6'T9) (sesn) saainos Buroueuld 18410 1oL
siajsuel] pund
(€0'280'SET'TS) (€0'280'SET'TS) (00°006'699'TS) (00'006'699'TS) 002T2'8Y2 00'LT2'8Y2 (00°2TT'8T6'TS) (00'2T1'816'18) punj [e19u99 - 196pNg paseq |00yIS 01 ‘qUIL0D
NQ sieysuel) Bunersdo
€0'2E0'SET'TS €0'2E0'SET'TS ¥'956'0£8'TS ¥'956'0£8'TS S2'02€'69Y S2'02€'69Y 6T°9£9'T9E'TS 6T'989'T9E'TS punj [ejauag - 196png paseg [00YIS 0} ‘qUIL0D
E'SPT'08T'T $  vESYT'08T'T $ - $ vESYT'08T'T $ vE'SYT'08T'T $ - $ - $ - $ - $  vESYT'08T'T $ PESPT'08T'T $ - $ anuanay -0ads-196png paseg |00ydS 0} "quIUOD
:u| s1aysuel) Bunerado
:(sasn) sa2inos Buidueul 18YIO
pung GT pung 8T "€T-TT pund pund GT pung 8T "€T-TT pund pung GT pund 8T "€T-TT pung pung GT pung 8T "€T-TT pung
[IENE) 20In0say pung [IENET) 22103y pung [elous 22103y pung [elous 20In0say pung
lelol papualg Bunesado lelol papualg Bunesado eloL papualg Bunelado eloL papualg Bunelado
Tenpy 19Bpng feuiq SI3JSUeI] / SUORBORIPON 19Ppng 196png [euiblio

STOZ ‘0€ 8uUNC papus Jea, [easld auy Jo
3npayas uosuedwo) Arejebpng
pund [eleuss
uonewuoyu| Areyuawalddns pasnbay
NOILYONA3 40 advOog ITTIATIIN

Page 84



82'60'G8¢ €0'G2E'T0L'S TE'6TY'986'S £9'0v0°L66'T 89'8/£'686'S
28'667't GE'¥90'SY LT'795'6Y GT'Zvy'6¢ 20'22t1'02
6T'T.S'99 82'80.'8SY L¥'6.2'G2S 09°'SG00'S6€ 18'€/2'0ST
15'6.2'S ¥9'9ST'TT T2'9sY'9T 0v'9£8'C 18'665'ST
8T'I8T'0T Zv'Z6v'86 09°€/9'80T 09°€29'80T
6£'886'T2 ££'062'9¢ 2.'8/2'8Y £€'25S'SY 6£92.'C
00'vT. 00°8€S'0T 00'252'TT 00252'TT
99'682'/ G2'019'2S 16'668'65 G2'109'05 99'862'6
19'99%'8Y ¥%°90.'66S'T GO'SLT'8Y9'T £6'627'TOE ZTErL'OvE'T
98'€0T'02T 2£'86/1'86¢€'S 81'298'8TS'S L€' 1¥2'250'T 18'¥T19'997'C
(¥T°£.2'868) 89°/ST'V¥S'ET 28°0€6'¢ry'vT 92'G/T'S.V'Y 95'G5/'/96'6
(9%°60.'80T) €9'T/9'GET 60'T8E' V12 00°€66'7ST 60°88£'68
(T8°'66£'6£E) Z6°9€8'T9E'Y €1°9¢2'T0L'Y 9Z'2€8'6TE' Y Ly v0r'18¢€
(18'€99'0s7) ¢ <€T6V9'OPO'6 $ O00ETE'L6V'6 $ 000SE 00'€96'967'6 $
[enoy o3 reuly emoy 1abpng SUOITEdIJIPON 1abpng
aoueleA leuiq / Siajsuel ] [euibuo

186png

uononJsuj jeio |

s$109[q0 1810
sa1|ddns [eiaus9)
(salas 00G-001) S92INIBS paseyaind 1ayl0
uonint
S92IAISS [euoneanp3 - [eUOISS3J0.d paseydind
S9JIAISS [e2IUYD3 | pUR [RUOISS3J0Id paseydind
sallefes Jayl0
uononJIsu| o} salefes Jaylo
slayoea] Jo salejes

:uononnsu|

S3dNLIANIdX3
SaNUaAaY - €101

$92IN0S [€201]

$92IN0S [eJapa4

$92IN0S 31elS
‘SANNIATY

¢-O 1qiyx3

GTOC ‘0€ sun( papuz JesA [edsld 8y} Jo4
a|npayos uosuedwo) Aerabpng

pun4 anuanay [eloads

uonewJoju| Arejuswalddns pasinbay
NOILYONd3a 40 advod ATTATIIN

Page 85



G2'528'v8S 9/°009'.t9'9 10°9¢2v'eec’L 62°.¥5'082°T 2.'8/8'1G6'S s821A9S Woddns [ejo L
ITANA AN 22'980°'ce G¥°20G'8€ eeteeoe 21982's sainypuadx3 snoaue||adsIN
62°L.6'6T 61°G99'12T 8YZro'TrT 0€°LT0'9S 81°G¢9'G8 sfeuaye\ pue saddng
GS'T8G'E G¥'8€9'61¢ 00°02e'eee 00°022'89 00°000°GST ABrauz
GE'T80'TT 16°€25'9¢ 92'G09°LE 8/'698'C¢ 8¥'GEL'Y [anel |
00°S0S 00'099°8T 00'G9T'6T 00°599°€ 00°00S'ST [00Y3S pue sWoH usamiag

uey) JaylQ uoneuodsuel] - S32IAISS PaldRIU0D
:(pauo)) saoinias uoddns

((@.LNOD) S3dNLIANIdX3

090 0v'0TT'LCE 00'TTT'2CE (oovtTL'ZT) 00'G28‘6€€ |00YdS pue sWoH usamiag "dsuel] - S9OIAISS PaIdRAUOD
Y1'G682'8¢ 29'€2/'09T 90'600'68T 80'C99°2.T 86'9VE'TT (sauss 005-00%) s82IAIBS paseyaind J8Yl0
2.L'L10'0Y 82'€0.'Z6 00'T8LCET 00'T89°09 00°00T‘2. S8JIAISS [edluyda L paseydind
Tv'o 6S°0€T'8 00'TET'8 00°TEE 00°008‘2 Slelusy
¥.'99€‘S 92'€05'60T 00°0/8VTT 00°/81'6T 00°€8€'G6 S90IAI8S oueuRlUR B Jreday ‘Buiues|D

- S92IAISS [eUOISSJ01d paseyaind 1ay10
8G5°€6£'0¢C Zrvritye 00'8€8°T9¢ 69'0vE€‘¢ee TE'L6V'6E S9JIAISS [euonedNp3 [euolsssjold paseydind 1sylo
€T'6€ 18'9/9'T¢T 00'9T.L‘TCT (00¥79'T) 00°09€‘€CT Hels pesH-sadlAIeS [euonednp3 paseydind
0/.'T29°60€ 0£'800°GE6 00°0€9'v¥e'T (00°06£'2€) 00°020°222'T M-3ld P81oeNUOD-SBDINISS [euolednp3 paseyaind
0T'ST.Z'90T T6'1799'991'¢C TO'08E'€LG'C 1G'882°T8¢ Y’ 1602622 suyouag aakojdw3 - S8IINIBS [euosIad
oo'v.ic 00'¥ST'OVT 00'82¥'0VT 00'V.V'T 00'¥S6'8ET slaydea] JISISeA - salleles

- 00'120°.E 00'120°.E 00'120°.€ |ooyosald uosrerT Ajiwe - seuefes
9T'T09'S ¥£'8€6'V6€E 0S5'6£5'00 (00°026'€) 0S'6SV' 0V salees 18Yio
220 GL'T2L 19T 16'T2L 19T 22'950°'TE G/'G99'0CT SIUBISISSY [edLI9|D pue [ele1aldas Jo sallees
€1'288'0T 9T1°'G/0'GeS 65°/.56'GES TEV0E'LL 82'€59'8GY je1s reuoissajold J18YlQ o salefes
09°000°LT $ 60871005 $ 698VT'LIS $ T0.6S'89¢ $ 89°TGS'8YC $ uonoNniIsu| Jo slosinRdNg Jo salees

:S92INI8S uoddns
en1doy o1 feulq fenoy 1sbpng SuomedIpoN 1sbpng
aouRLeA feui4 / slajsuel] [euiblo
186png

GT0Z ‘0€ aunC papuz JeaA [edsld sy} 104
a|npayos uosuedwo) Aerabpng
pun4 anuanay [eloads
uonewJoju| Arejuswalddns pasinbay
NOILYONd3a 40 advod ATTATIIN

¢-O 1qiyx3

Page 86



- - $ - $ - $ - $
v1'€..'868 89°/ST'V¥S'ST Z8°0E6'¢ry'vT 92'S.T'SLY'Y 95'GG/'/96'6
- (PE£'SYT'08T'T) (r£'SYT'08T'T) (r£'961'28T'T) 00'TSE'C
- (PE£'SPT'08T'T) (PE£'SPT'08T'T) (rE'961'28T'T) 00°'TSE'C
v1'€..'868 ¥€'210'v9E2T 87'G8/'292'ST 26'819'262'€ 95°'90T'0.6'6
19°£G8'82 G5'980°'GT 9T'0V6'EY 00°'T60'GT 9T'6%8'82
Sv'y G5'06G L 00'S6G'.L 00'S6G'.L
012 00°961'L 0T'86%'L 00°961'L 012
90°.¥8'82 $ - $ 90°/¥8'82 $ - $ 90°/¥8'82 $
[enoy o3 reuly [enoy 1abpng SUOITEdIJIPON 1abpng
aoueleA leuiq / Siajsuel ] [euibuo
186png

salnpuadx3 (J1apun) JoAQ sanuanay Jo (Aouaiolaq) ssaax3

(sesn) sa2inos Buloueuld JayiO pue sainipuadx3 [e1oL
(sasn) sa24nos Buroueuld 18y1Q 1oL

s1abpng paseq |00ydS 0] suonnNguIu0D
slajsuel] JBYlo
pun4 [elauas) wolj Jaysuel]

:(sasn) saainos Buioueulq Jayl0

sainypuadx3 el

S92IAISS UoIdNAISU0D pue uonisinbay sanijioed elol
juawdinb3 feuononnsul-uoN
juawdinb3 jeuononnsui

S82IAI8S UONONIISU0D
:S92IAIBS UOONSU0) pue uolisinboy sanijioe

¢-O 1qiyx3

GT0Z ‘0€ aunC papuz JeaA [edsld sy} 104
a|npayos uosuedwo) Aerabpng
pun4 anuanay [eloads
uonewJoju| Arejuswalddns pasinbay
NOILYONd3a 40 advod ATTATIIN

Page 87



{THIS PAGE IS INTENTIONALLY LEFT BLANK}



Notes to the Required Supplementary
Information






MILLVILLE BOARD OF EDUCATION
Required Supplementary Information
Budgetary Comparison Schedule
Note to RSI
For the Fiscal Year Ended June 30, 2015

Exhibit C-3

Note A - Explanation of Differences between Budgetary Inflows and Outflows and GAAP Revenues
and Expenditures.

Special
General Revenue
Fund Fund

Sources / Inflows of Resources:
Actual amounts (budgetary basis) "revenue"

from the budgetary comparison schedule (C-series) $ 96,685,179.60 $ 13,544,157.68
Unexpended Preschool Education Aid 841,598.87
The Final State Aid payment for the Year Ended June 30, 2014 that was delayed
until July 2014 was recorded as budgetary revenue for the year ended
June 30, 2014 but is not recognized under GAAP until the year ended
June 30,2015 6,629,487.40 974,547.60
The Final State Aid payment for the Year Ended June 30, 2015 that was delayed
until July 2015 was recorded as budgetary revenue for the year ended
June 30, 2015 but is not recognized under GAAP until the year ended
June 30,2016 (6,611,846.40) (928,067.60)
Total revenues as reported on the statement of revenues,

expenditures, and changes in fund balances - governmental

funds (B-2) $ 96,702,820.60 $ 14,432,236.55
Uses / Outflows of Resources:
Actual amounts (budgetary basis) "total expenditures" from the

budgetary comparison schedule (C-series) $ 98,154,097.37 $ 13,544,157.68
Total expenditures as reported on the statement of revenues,

expenditures, and changes in fund balances - governmental funds (B-2) $ 98,154,097.37 $ 13,544,157.68
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Required Supplementary Information — Part Il






CITY OF MILLVILLE SCHOOL DISTRICT

RSI-3a

Schedule of the District's Proportionate Share of the Net Pension Liability

Public Employee Retirement System

Last Two Fiscal Years

2013

2014

District's proportion of the net pension

liability (asset) 0.1823964468%
District's proportionate of the net pension

liability (asset) $ 34,149,603
District's covered payroll $ 12,407,879
District's proportionate share of the net

pension liability (asset) as a percentage

of its covered-employee payroll 275.23%
Plan fiduciary net position as a

percentage of the total pension

liability 52.08%

0.1761730568%

$ 33,670,172

$ 12,196,833

276.06%

48.72%

Source: GASB 68 report on Public Employees' Retirement System; District records

Note: This schedule is required by GASB 68 to be show information for a 10 year period.

However, information is only currently available for two years.
Additional years will be presented as they become available.
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RSI-3b
CITY OF MILLVILLE SCHOOL DISTRICT
Schedule of District Contributions
Public Employee Retirement System
Last Two Fiscal Years

2014 2013

Contractually required contribution $ 1,503,650 $ 1,327,428
Contributions in relation to the contractually

required contribution 1,503,650 1,327,428
Contribution deficiency (excess) $ - $ -
District's covered-employee payroll $ 12,407,879 $ 12,196,833
Contributions as a percentage of

covered-employee payroll 12.12% 10.88%

Source: GASB 68 report on Public Employees' Retirement System; District records
Note: This schedule is required by GASB 68 to be show information for a 10 year period.

However, information is only currently available for two years.
Additional years will be presented as they become available.
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District's proportion of the net pension
liability (asset)

District's proportionate of the net pension
liability (asset)

State's proportionate share of the net pension
liability (asset) associated with the District

Total

District's covered payroll

District's proportionate share of the net
pension liability (asset) as a percentage
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total pension

liability

CITY OF MILLVILLE SCHOOL DISTRICT
Schedule of the District's Proportionate Share of the Net Pension Liability
Teachers' Pension and Annuity Fund
Last Two Fiscal Years

2014 2013
0.00% 0.00%
29,509,732 28,153,528
29,509,732 28,153,528
40,739,995 40,156,833
0.00% 0.00%
33.64% 33.76%

Source: GASB 68 report on Public Employees' Retirement System; District records

Note: This schedule is required by GASB 68 to be show information for a 10 year period.
However, information is only currently available for two years.
Additional years will be presented as they become available.

RSI-3c

Page 91



RSI-3d
CITY OF MILLVILLE SCHOOL DISTRICT
Schedule of District Contributions
Teachers' Pension and Annuity Fund
Last Two Fiscal Years

2014 2013

Contractually required contribution $ 2,201,762 $ 1,777,125
Contributions in relation to the contractually

required contribution 2,201,762 1,777,125
Contribution deficience (excess) $ - $ -
District's covered-employee payroll $ 40,739,995 $ 40,156,833
Contributions as a percentage of

covered-employee payroll 5.40% 4.43%

Source: GASB 68 report on Teachers' Pension and Annuity Fund; District records
Note: This schedule is required by GASB 68 to be show information for a 10 year period.

However, information is only currently available for two years.
Additional years will be presented as they become available.
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Other Supplementary Information






SCHOOL LEVEL SCHEDULES
GENERAL FUND

The School Level Schedules are used to account for allocated revenues
and expenditures on a school level basis.






MILLVILLE BOARD OF EDUCATION

General Fund
Combining Balance Sheet - Budgetary Basis
June 30, 2015

Exhibit D-1

ASSETS:

Cash and Cash Equivalents
Interfund Accounts Receivable:
General Operating Fund
Special Revenue Fund
Enterprise Funds
Intergovernmental Accounts Receivable
Federal
State
Other Accounts Receivable
Deferred Expenditures

Total Assets
LIABILITIES AND FUND BALANCES:

Liabilities:

Interfund Accounts Payable:
Blended Resource Fund
Accounts Payable
State Aid Note Payable

Total Liabilities

Fund Balances:
Committed Fund Balance
Capital Reserve
Maintenance Reserve
Restricted Fund Balance:
Reserved for:
Legally Restricted Appropriations
Excess Surplus
Assigned Fund Balance:
Designated for Subsequent Year's Expenditures
Encumbrances
Unassigned Fund Balance

Total Fund Balances

Total Liabilities and Fund Balances

Operating Blended Total

Fund Resource General

Fund 11-13 Fund 15 Fund
$ 1,995,544.43 $ 69,728.10 $ 2,065,272.53
59,185.63 59,185.63
1,106,855.30 1,106,855.30
161,172.92 161,172.92
78,631.24 78,631.24
7,130,450.41 7,130,450.41
1,295,932.79 1,295,932.79
1,158.30 4,893.00 6,051.30
$ 11,769,745.39 $ 133,806.73 $ 11,903,552.12
$ 59,185.63 $ - $ 59,185.63
1,047,000.54 126,181.87 1,173,182.41
3,760,000.00 3,760,000.00
4,866,186.17 126,181.87 4,992,368.04
1.00 1.00
1,686,560.13 1,686,560.13
991,122.11 991,122.11
2,300,000.00 2,300,000.00
74,912.52 7,624.86 82,537.38
1,850,963.46 1,850,963.46
6,903,559.22 7,624.86 6,911,184.08
$ 11,769,745.39 $ 133,806.73 $ 11,903,552.12
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MILLVILLE BOARD OF EDUCATION
Blended Resource Fund 15
Schedule of Expenditures Allocated by Resource Type - Actual
For the Fiscal Year Ended June 30, 2015

Exhibit D-2

School - District Wide

Total

District wide Expenditures

Resource Blended % Allocated as a Total

Amount of Total % of Total Surplus /
Resources (Final Budget) Resources Resources Carryover
General Fund Contribution $ 51,830,956.44 $ 51,135,032.02 $ 695,924.42
Combined General Fund Contribution and State Resources 51,830,956.44 97.77% 51,135,032.02 695,924.42
Restricted Federal Resources:

Title I, Part A 1,180,145.34 1,180,145.34

Total Restricted Federal Resources 1,180,145.34 2.23% 1,180,145.34 -
Totals $ 53,011,101.78 100.00% $ 52,315,177.37 $ 695,924.41
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MILLVILLE BOARD OF EDUCATION

Blended Resource Fund 15

Schedule of Expenditures Allocated by Resource Type - Actual

For the Fiscal Year Ended June 30, 2015

Exhibit D-2a

School - Bacon Elementary

Resources

General Fund Contribution

Combined General Fund Contribution and State Resources 3,052,976.66

Restricted Federal Resources:
Title |, Part A

Total Restricted Federal Resources

Totals

Total
Expenditures
Resource Allocated as a Total
Amount % of Total % of Total Surplus /
(Final Budget) Resources Resources Carryover
$ 3,052,976.66 $ 3,016,622.91 $ 36,353.75
97.31% 3,016,622.91 36,353.75
84,499.34 84,499.34
84,499.34 2.69% 84,499.34 -
$ 3,137,476.00 100.00% $ 3,101,122.25 $ 36,353.75
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MILLVILLE BOARD OF EDUCATION

Blended Resource Fund 15

Schedule of Expenditures Allocated by Resource Type - Actual

For the Fiscal Year Ended June 30, 2015

Exhibit D-2b

School - Holly Heights

Resources

General Fund Contribution

Combined General Fund Contribution and State Resources 5,188,261.58

Restricted Federal Resources:
Title I, Part A
Total Restricted Federal Resources

Totals

Total
Expenditures
Resource Allocated as a Total
Amount % of Total % of Total Surplus /
(Final Budget) Resources Resources Carryover
$ 5,188,261.58 $ 5,145,109.05 $ 43,152.53
97.83% 5,145,109.05 43,152.53
115,193.00 115,193.00
115,193.00 2.17% 115,193.00 -
$ 5,303,454.58 100.00% _$ 5,260,302.05 $ 43,152.53
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MILLVILLE BOARD OF EDUCATION
Blended Resource Fund 15
Schedule of Expenditures Allocated by Resource Type - Actual
For the Fiscal Year Ended June 30, 2014

Exhibit D-2c

School - Lakeside Middle

Resources

General Fund Contribution

Combined General Fund Contribution and State Resources

Restricted Federal Resources:
Title |, Part A

Total Restricted Federal Resources

Totals

Resource
Amount % of Total
(Final Budget) Resources

$ 11,148,217.50

Total
Expenditures
Allocated as a
% of Total
Resources

$ 11,001,068.69

Total
Surplus /
Carryover

$ 147,148.81

11,148,217.50 97.66% 11,001,068.69 147,148.81
267,247.00 267,247.00
267,247.00 2.34% 267,247.00 -
$ 11,415,464.50 100.00% $ 11,268,315.69 $ 147,148.81

Page 97



MILLVILLE BOARD OF EDUCATION
Blended Resource Fund 15
Schedule of Expenditures Allocated by Resource Type - Actual
For the Fiscal Year Ended June 30, 2015

Exhibit D-2d

School - Memorial High

Resources

General Fund Contribution

Resource
Amount % of Total
(Final Budget) Resources

$ 6,198,010.57

Total
Expenditures
Allocated as a
% of Total
Resources

$  6,164,599.67

Total
Surplus /
Carryover

$ 33,410.90

Combined General Fund Contribution and State Resources 6,198,010.57 97.61%

Restricted Federal Resources:
Title |, Part A

Total Restricted Federal Resources

Totals

6,164,599.67 33,410.90
151,725.00 151,725.00
151,725.00 2.39% 151,725.00 -
$  6,349,735.57 100.00% _$ 6,316,324.67 $ 33,410.90
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MILLVILLE BOARD OF EDUCATION
Blended Resource Fund 15
Schedule of Expenditures Allocated by Resource Type - Actual
For the Fiscal Year Ended June 30, 2015

Exhibit D-2e

School - Millville Senior High

Resources

General Fund Contribution

Combined General Fund Contribution and State Resources 10,966,277.63 98.18%

Restricted Federal Resources:
Title I, Part A

Total Restricted Federal Resources

Totals

Total
Expenditures

Resource Allocated as a Total
Amount % of Total % of Total Surplus /
(Final Budget) Resources Resources Carryover
$ 10,966,277.63 $ 10,869,946.40 $ 96,331.23
10,869,946.40 96,331.23
203,397.00 203,397.00
203,397.00 1.82% 203,397.00 -
$ 11,169,674.63 100.00% $ 11,073,343.40 $ 96,331.23
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MILLVILLE BOARD OF EDUCATION
Blended Resource Fund 15
Schedule of Expenditures Allocated by Resource Type - Actual
For the Fiscal Year Ended June 30, 2015

Exhibit D-2f

School - Mount Pleasant

Resources

General Fund Contribution

Resource
Amount % of Total
(Final Budget) Resources

$  2,474,467.00

Total
Expenditures
Allocated as a
% of Total
Resources

$ 2,434,152.38

Total
Surplus /
Carryover

$ 40,314.62

Combined General Fund Contribution and State Resources 2,474,467.00 98.40%

Restricted Federal Resources:
Title I, Part A

Total Restricted Federal Resources

Totals

2,434,152.38 40,314.62
40,153.00 40,153.00
40,153.00 1.60% 40,153.00 -
$ 2,514,620.00 100.00% $  2,474,305.38 $ 40,314.62
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MILLVILLE BOARD OF EDUCATION

Blended Resource Fund 15

Schedule of Expenditures Allocated by Resource Type - Actual

For the Fiscal Year Ended June 30, 2015

Exhibit D-2g

School - R.D. Wood

Total
Expenditures

Resource Allocated as a Total

Amount % of Total % of Total Surplus /
Resources (Final Budget) Resources Resources Carryover
General Fund Contribution $ 2,712,639.00 $ 2,663,921.31 $ 48,717.69
Combined General Fund Contribution and State Resources 2,712,639.00 97.12% 2,663,921.31 48,717.69
Restricted Federal Resources:

Title I, Part A 80,305.00 80,305.00

Total Restricted Federal Resources 80,305.00 2.88% 80,305.00 -
Totals $  2,792,944.00 100.00% $ 2,744,226.31 $ 48,717.69
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MILLVILLE BOARD OF EDUCATION
Blended Resource Fund 15
Schedule of Expenditures Allocated by Resource Type - Actual
For the Fiscal Year Ended June 30, 2015

Exhibit D-2h

School - Rieck Avenue

Resources

General Fund Contribution

Combined General Fund Contribution and State Resources

Restricted Federal Resources:
Title I, Part A

Total Restricted Federal Resources

Totals

Total
Expenditures
Resource Allocated as a Total
Amount % of Total % of Total Surplus /
(Final Budget) Resources Resources Carryover
$ 5,040,807.88 $ 4,844,738.10 $ 196,069.78
5,040,807.88 98.32% 4,844,738.10 196,069.78
85,901.00 85,901.00
85,901.00 1.68% 85,901.00 -
$ 5,126,708.88 100.00% $ 4,930,639.10 $ 196,069.78
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MILLVILLE BOARD OF EDUCATION

Blended Resource Fund 15

Schedule of Expenditures Allocated by Resource Type - Actual

For the Fiscal Year Ended June 30, 2015

Exhibit D-2i

School - Silver Run

Total
Expenditures

Resource Allocated as a Total

Amount % of Total % of Total Surplus /
Resources (Final Budget) Resources Resources Carryover
General Fund Contribution $ 5,049,298.62 $  4,994,873.52 $ 54,425.10
Combined General Fund Contribution and State Resources 5,049,298.62 97.08% 4,994,873.52 54,425.10
Restricted Federal Resources:

Title I, Part A 151,725.00 151,725.00

Total Restricted Federal Resources 151,725.00 2.92% 151,725.00
Totals $ 5,201,023.62 100.00% $ 5,146,598.52 $ 54,425.10
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SPECIAL REVENUE FUND DETAIL
STATEMENTS

Special revenue funds are used to account for the proceeds of specific
revenue sources (other than expendable trusts or major capital projects)
that are legally restricted to expenditures for specific purposes.
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Exhibit E-2

MILLVILLE BOARD OF EDUCATION
Special Revenue Fund
Schedule of Preschool Education Aid
Budgetary Basis
For the Fiscal Year Ended June 30, 2015

District-Wide Total

Budgeted Actual Variance
EXPENDITURES:
Instruction:

Salaries of Teachers $ 2,459,769.00 $ 2,398,758.52 $ 61,010.48

Other Salaries for Instruction 1,302,752.00 1,267,373.67 35,378.33

Other Salaries 2,009.00 2,009.00 -

Other Purchased Services (400-500 series) 8,850.00 7,902.16 947.84

General Supplies 73,871.00 66,330.64 7,540.36

Other Objects 21,203.00 21,202.05 0.95
Total Instruction 3,868,454.00 3,763,576.04 104,877.96
Support Services:

Salaries of Supervisors of Instruction 238,001.00 237,912.77 88.23

Salaries of Other Professional Staff 392,305.00 387,599.00 4,706.00

Salaries of Secretarial and Clerical Assistants 129,148.00 129,147.79 0.21

Other Salaries 360,152.00 359,890.15 261.85

Salaries - Family Liaison Preschool 37,024.00 37,024.00 -

Salaries - Master Teachers 140,428.00 140,154.00 274.00

Personal Services - Employee Benefits 2,198,993.00 2,183,533.94 15,459.06

Purchased Educational Services-Contracted Pre-K 1,244,630.00 935,008.30 309,621.70

Purchased Educational Services-Head Start 121,716.00 121,676.87 39.13

Other Purchased Professional Educational Services 3,757.00 3,757.00

Cleaning, Repair & Maintenance Services 109,504.00 109,503.26 0.74

Rentals 8,131.00 8,130.59 0.41

Contracted Services - Transp. Between Home and School 327,111.00 327,110.40 0.60

Contracted Services - Transp. (Field Trips) 19,165.00 18,660.00 505.00

Travel 2,509.00 2,461.26 47.74

Energy 223,220.00 219,638.45 3,5681.55

Supplies and Materials 55,184.00 48,540.91 6,643.09

Miscellaneous Expenditures 4,936.00 4,140.85 795.15
Total Support Services 5,615,914.00 5,270,132.54 345,781.46
Capital Outlay
Facilities Acquisition and Construction Services:

Non-Instructional Equipment 7,595.00 7,590.55 4.45
Total Facilities Acquisition and Construction Services 7,595.00 7,590.55 4.45
Total Expenditures $ 9,491,963.00 $ 9,041,299.13 $ 450,663.87
CALCULATION OF BUDGET AND CARRYOVER
Total Revised 2014-15 Preschool Education Aid $ 9,280,676.00
Add: Actual Preschool Carryover (June 30, 2014) 602,222.00
Total Preschool Education Aid Funds Available for 2014-15 Budget 9,882,898.00

Less: 2014-15 Budgeted Preschool Education Aid (Including

Prior Year Budgeted Carryover) (9,491,963.00)
Available & Unbudgeted Preschool Education Aid as of June 30, 2015 390,935.00
Add: 2014-15 Unexpended Preschool Education Aid 450,663.87
2014-15 Actual Carryover - Preschool Education Aid $ 841,598.87
2014-15 Preschool Education Aid Carryover Budgeted in 2015-16 $ 516,686.00
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CAPITAL PROJECTS FUND DETAIL
STATEMENTS

The capital projects fund is used to account for the acquisition and
construction of major capital facilities and equipment purchases other
than those financed by proprietary funds.






Exhibit F-1

MILLVILLE BOARD OF EDUCATION
Capital Projects Fund
Summary Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budgetary Basis
For the Fiscal Year Ended June 30, 2015

Revenues and Other Financing Sources:
State Sources - SCC Grant $ 554,470.00
Bond/Loan Proceeds and Transfers -

Total Revenues and Other Financing Sources 554,470.00

Expenditures and Other Financing Uses:
Purchased Professional and Technical Services 554,470.00
Construction Services -
Equipment Purchases -

Total Expenditures and Other Financing Uses 554,470.00

Excess (Deficiency) of Revenues and Other Financing Sources
Over (Under) Expenditures and Other Financing Uses -

Fund Balance, July 1 687,553.32

Fund Balance, June 30 $ 687,553.32
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PROPRIETARY FUND DETAIL
STATEMENTS

Proprietary funds are used to account for operations that are financed
and operated in a manner similar to private business enterprises - where
the intent of the district's board is that the costs of providing goods or
services be financed through user charges.

Food Service Fund - This fund provides for the operation of food
services in all schools within the school district.

Latchkey Program — This program provides day care services for
school-aged students after school.

Wraparound Program — This program provides day care services for
preschool-aged students before after school.






MILLVILLE BOARD OF EDUCATION

Enterprise Funds

Combining Statement of Net Position

June 30, 2015

Exhibit G-1

ASSETS:

Current Assets:
Cash and Cash Equivalents
Accounts Receivable:
Federal
State
Other
Inventories

Total Current Assets
Noncurrent Assets:
Machinery and Equipment
Less Accumulated Depreciation
Total Noncurrent Assets
Total Assets
LIABILITIES:
Current Liabilities:
Accounts Payable
Interfund Accounts Payable:
General Fund
Unearned Revenue

Total Current Liabilities

Noncurrent Liabilities:
Compensated Absences Payable

Total Liabilities
NET POSITION:

Net Investment in Capital Assets
Unrestricted

Total Net Position

Food Latchkey Wraparound
Service Program Program Total

$ 703,656.20 $ 130,128.38 $ 160,662.93 $ 994,447.51
182,012.91 182,012.91
3,861.51 3,861.51

6,311.81 33,315.21 12,613.91 52,240.93

34,505.21 34,505.21
930,347.64 163,443.59 173,276.84 1,267,068.07
1,192,593.25 - 108,888.00 1,301,481.25
(996,410.65) - (42,194.10) (1,038,604.75)
196,182.60 - 66,693.90 262,876.50

$ 1,126,530.24 $ 163,443.59 $ 239,970.74 $ 1,529,944.57
$ 70,037.85 7,524.30 $ 11,760.62 $ 89,322.77
131,919.85 17,600.68 11,652.39 161,172.92

50.00 2,615.00 2,389.62 5,054.62

202,007.70 27,739.98 25,802.63 255,550.31
131,354.81 - - 131,354.81
333,362.51 27,739.98 25,802.63 386,905.12
196,182.60 66,693.90 262,876.50
596,985.13 135,703.61 147,474.21 880,162.95

$ 793,167.73 $ 135,703.61 $ 214,168.11 $ 1,143,039.45
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MILLVILLE BOARD OF EDUCATION
Enterprise Funds
Combining Statement of Revenues, Expenses and Changes in Fund Net Position

For the Fiscal Year Ended June 30, 2015

Exhibit G-2

OPERATING REVENUES:

Charges for Services:
Daily Sales - Reimbursable Programs
Daily Sales - Non-reimbursable Programs
Special Functions
Tuition

Total Operating Revenues
OPERATING EXPENSES:

Salaries

Support Services - Employee Benefits
Purchased Technical Services

Other Purchased Services

Travel

Repairs and Maintenance

Supplies and Materials

Depreciation

Cost of Sales

Miscellaneous

Total Operating Expenses
Operating Income (Loss)
NONOPERATING REVENUES (EXPENSES):
State Sources:
State School Lunch Program
Wrap Around Child Care
Federal Sources:
National School Lunch Program
National School Snack Program
National School Breakfast Program
Summer Food Program
Food Distribution Program
Interest Earnings
Total Nonoperating Revenues (Expenses)

Net Income (Loss) before Contributions and Transfers

Operating Transfer In:
Board Contribution - General Fund

Change in Net Position
Net Position, July 1

Net Position, June 30

Food Latchkey Wraparound

Service Program Program Total
$ 646,709.05 $ - $ - 646,709.05
97,710.16 97,710.16
41,001.20 41,001.20
- 338,598.54 151,815.73 490,414.27
785,420.41 338,598.54 151,815.73 1,275,834.68
1,631,208.61 236,506.40 162,923.41 2,030,638.42
244,896.17 18,092.74 15,364.46 278,353.37
4,045.00 - 4,045.00
3,710.00 3,710.00
262.01 20.77 282.78
42,001.78 - 42,001.78
127,803.80 13,431.66 1,198.69 142,434.15
49,045.65 - 21,777.60 70,823.25
1,221,476.30 - 1,221,476.30
1,150.94 2,041.30 60.00 3,252.24
3,321,890.26 273,802.87 201,324.16 3,797,017.29
(2,536,469.85) 64,795.67 (49,508.43) (2,521,182.61)
36,622.50 - - 36,622.50
- 67,233.31 67,233.31
1,712,728.10 - - 1,712,728.10
65,518.00 - - 65,518.00
483,284.53 - - 483,284.53
39,543.43 - - 39,543.43
190,422.09 - - 190,422.09
327.34 - - 327.34
2,528,445.99 - 67,233.31 2,595,679.30
(8,023.86) 64,795.67 17,724.88 74,496.69
(8,023.86) 64,795.67 17,724.88 74,496.69
801,191.59 70,907.94 196,443.23 1,068,542.76
$ 793,167.73 $ 135,703.61 $ 214,168.11 $ 1,143,039.45

Page 168



For the Fiscal Year Ended June 30, 2015

MILLVILLE BOARD OF EDUCATION
Enterprise Funds
Combining Statement of Cash Flows

Exhibit G-3

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from Customers

Payments to Employees

Payments for Employee Benefits

Payments to Suppliers

Net Cash Provided by (used for) Operating Activities

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES:
Federal Sources

State Sources

Operating Subsidies and Transfers from Other Funds

Net Cash Provided by (used for) Non-Capital Financing Activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

Purchase of Capital Assets

Net Cash Provided by (used for) Capital and Related Financing Activities -

CASH FLOWS FROM INVESTING ACTIVITIES:
Interest and Dividends

Net Cash Provided by (used for) Investing Activities
Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents, July 1

Cash and Cash Equivalents, June 30

Reconciliation of Operating Income (Loss) to Net Cash Provided (Used)

by Operating Activities:
Operating Income (Loss)

Adjustments to Reconcile Operating Income (Loss) to Net Cash

Provided by (used for) Operating Activities:
Depreciation and Net Amortization
Federal Commodities
(Increase) Decrease in Accounts Receivable:
Other
(Increase) Decrease in Inventories
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Deferred Revenue
Increase (Decrease) in Interfund Accounts Payable
Increase (Decrease) in Compensated Absences Payable

Total Adjustments

Net Cash Provided by (used for) Operating Activities

Food Latchkey Wraparound
Service Program Program Total

$ 787,558.02 $ 329,039.46 $ 153,315.94 $ 1,269,913.42
(1,636,730.46) (236,506.40) (162,923.41) (2,036,160.27)
(233,005.33) (492.06) (2,900.82) (236,398.21)
(1,248,214.49) (20,625.20) 2,544.15 (1,266,295.54)
(2,330,392.26) 71,415.80 (9,964.14) (2,268,940.60)
2,319,414.88 2,319,414.88
38,050.27 63,232.70 101,282.97
2,357,465.15 - 63,232.70 2,420,697.85
327.34 327.34

327.34 - - 327.34

27,400.23 71,415.80 53,268.56 152,084.59
676,255.97 58,712.58 107,394.37 842,362.92

$ 703,656.20 $ 130,128.38 $ 160,662.93 $ 994,447.51
$ (2,536,469.85) $ 64,795.67 $ (49,508.43) $ (2,521,182.61)
49,045.65 21,777.60 70,823.25
190,422.09 190,422.09
2,137.61 (10,648.08) 2,537.59 (5,972.88)
(4,236.44) (4,236.44)
(37,660.31) (1,421.47) 4,614.09 (34,467.69)
1,089.00 (1,037.38) 51.62

11,890.84 17,600.68 11,652.39 41,143.91
(5,521.85) (5,521.85)
206,077.59 6,620.13 39,544.29 252,242.01

$ (2,330,392.26) $ 71,415.80 $ (9,964.14) $ (2,268,940.60)
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FIDUCIARY FUNDS DETAIL
STATEMENTS

Fiduciary Funds are used to account for funds received by the school
district for a specific purpose.

Scholarship Trust Fund - This is an expendable trust fund used to
account for assets held by the district for grants to students where there
are no restrictions regarding the use of principal and income.

Unemployment Compensation Fund - This Trust Fund is an
expendable trust fund and limits expenses set aside for this purpose in
current and prior budgets and contributions from employee withholding in
prior years.

Agency funds are used to account for assets held by the school district
as an agent for individuals, private organizations, other governments
and/or other funds.

Student Activity Fund - This agency fund is used to account for
student funds held at the schools.

Payroll Fund - This agency fund is used to account for the payroll
transactions of the school district.






MILLVILLE BOARD OF EDUCATION
Fiduciary Funds

Combining Statement of Fiduciary Net Positions

June 30, 2015

Exhibit H-1

ASSETS:

Cash and Cash Equivalents

Investments

Due from Payroll Agency

Total Assets

LIABILITIES:

Accounts Payable

Payable to Student Groups

Due to Unemployment

Payroll Deductions and Withholdings

Total Liabilities

NET ASSETS:

Held in Trust for Unemployment

Claims and Other Purposes
Reserved for Scholarships
Total Net Position

Total Liabilities and Net Position

Expendable Trust Funds

Agency Funds

Private -
Unemployment Purpose
Compensation Scholarship Student
Trust Fund Activity Payroll Total
$ 239,864.93 $ - $ 801,11844 $ 499,660.19 $ 1,540,643.56
581,202.83 106,192.17 687,395.00
42,816.74 42,816.74
$ 863,88450 $ 106,192.17 $ 801,11844 $ 499,660.19 $ 2,270,855.30
$ 37,352.19 $ - $ - $ - $ 37,352.19
801,118.44 801,118.44
42,816.74 42,816.74
456,843.45 456,843.45
37,352.19 - 801,118.44 499,660.19 1,338,130.82
826,532.31 826,532.31
106,192.17 106,192.17
826,532.31 106,192.17 - - 932,724.48
$ 863,88450 $ 106,192.17 $ 801,11844 $ 499,660.19 $ 2,270,855.30
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MILLVILLE BOARD OF EDUCATION
Fiduciary Funds

Combining Statement of Changes in Fiduciary Net Position

For the Fiscal Year Ended June 30, 2015

Exhibit H-2

ADDITIONS:

Investment Earnings:
Interest and Dividends

Board Contributions

Employee Salary Deductions

Total Additions

DEDUCTIONS:

Unemployment Compensation Claims

SUI deductions paid to State

Scholarships

Total Deductions

Change in Net Position

Net Position, July 1

Net Position, June 30

$

Total

5,398.42
32,993.67
153,590.24

191,982.33

144,272.00
42,268.95
7,955.82

194,496.77

(2,514.44)

935,238.92

Private -
Unemployment Purpose
Compensation Scholarship
Trust Fund
$ 2,860.68 $ 2,537.74
32,993.67
153,590.24
189,444.59 2,537.74
144,272.00
42,268.95
7,955.82
186,540.95 7,955.82
2,903.64 (5,418.08)
823,628.67 111,610.25
$ 826,532.31 $ 106,192.17

932,724.48
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Exhibit H-3

MILLVILLE BOARD OF EDUCATION
Fiduciary Funds
Student Activity Agency Fund Schedule of Receipts and Disbursements
For the Fiscal Year Ended June 30, 2015

Balance Balance
June 30, 2014 Additions Deletions June 30, 2015
Millville Senior High $ 638,710.84 $ 572,779.78 $ 576,965.93 $ 634,524.69
Memorial High 15,756.26 20,084.19 26,487.77 9,352.68
Holly Heights 714.00 2,065.65 250.00 2,529.65
Rieck Avenue 2,263.03 7,464.30 2,133.33 7,594.00
Bacon Elementary 1,232.31 6,323.75 1,728.47 5,827.59
Silver Run 24,052.18 7,887.91 7,637.04 24,303.05
Mount Pleasant 7,107.07 11,528.65 10,417.70 8,218.02
R.D. Wood 152.31 3,294.92 1,813.99 1,633.24
Lakeside Middle 61,972.33 80,738.31 72,785.47 69,925.17
Child Family Center 25,400.97 4,994.47 30,395.44
Administration Office 12,940.70 30,510.64 38,348.42 5,102.92
Systemwide 1,808.05 6,583.94 6,680.00 1,711.99
Total Liabilities $ 792,110.05 $ 754,256.51 $ 745,248.12 $ 801,118.44
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MILLVILLE BOARD OF EDUCATION

Fiduciary Funds
Payroll Agency Fund Schedule of Receipts and Disbursements

For the Fiscal Year Ended June 30, 2015

Exhibit H-4

ASSETS:

Cash and Cash Equivalents

Total Assets

LIABILITIES:
Payroll Deductions and Withholdings
Interfund Accounts Payable:

Due Unemployment Fund

Total Liabilities

Balance
June 30, 2014

$ 502,874.53

Additions

69,883,715.78

Deletions

69,886,930.12

Balance
June 30, 2015

$ 499,660.19

$ 502,874.53

69,883,715.78

69,886,930.12

$ 499,660.19

$ 502,874.53

69,840,899.04

42,816.74

69,886,930.12

$ 456,843.45

42,816.74

$ 502,874.53

69,883,715.78

69,886,930.12

$ 499,660.19
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LONG-TERM DEBT SCHEDULES

The long-term debt schedules are used to reflect the outstanding
principal balance of the general long-term liabilities of the school district.
This includes serial bonds outstanding, the outstanding principal balance
on capital leases.
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Statistical Section
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Millville Board of Education Exhibit J-20
Insurance Schedule

For the Fiscal Year Ended June 30, 2015

(Unaudited)
Amount of
Company Type of Coverage Coverage Deductible
Excelsior Insurance Company Package Policy
Inland Marine- Computers $5,640,000.00 $5,000.00
Liability (Includes School Board & 1,000,000.00
Nurses
Excess Liability 9,000,000.00 10,000.00
Netherlands Insurance Co. Building, Contents, Extra Expense, 166,337,870.00 5,000.00
Valuable Papers 400,000.00 5,000.00
Errors and Omissions 100,000.00 5,000.00
Commercial Crime
Inside 150,000.00 1,000.00
Outside 250,000.00 1,000.00
Employee Dishonesty 250,000.00 1,000.00
Employee Benefits 1,000,000.00
Indiana Insurance Co. Business Auto
Liability 1,000,000.00
Comprehensive 500.00
Collision 1,000.00
NJ School Boards Workers Compensation 2,000,000.00
Travelers Boiler & Machinery 29,873,140.00 5,000.00
Surety Bonds
Treasurer 500,000.00
Board Secretary 50,000.00
Messenger 2,000.00
Driving School 10,000.00
AlG Student Accident 1,000,000.00
Student Catastrophic 1,000,000.00

Source: District Records
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PR
F ORD - SCOTT

ASSOCIATES,

CERTIFIED PUBLIC ACCOUNTANTS

1535 HAVEN AVENUE « PO BOX 538 « OCEAN CITY, N] « 08226-0538
PHONE 609.399.6333 « FAX 609.399.3710
www.ford-scott.com

K-1 INDEPENDENT AUDITOR’S REPORT

Honorable President and

Members of the Board of Education
City of Millville School District
County of Cumberland, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States and audit requirements as prescribed by the
Office of School Finance, Department of Education, State of New Jersey, the financial statements of the
governmental activities, the business type activities, each major fund, and the aggregate remaining fund
information of the Millville School District, as of and for the year ended June 30, 2015, and the related
notes to the financial statements, which collectively comprise the Board's basic financial statements, and
have issued our report thereon dated December 11, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Millville School
District’s control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing an opinion on the financial statements, but
not for the purpose of expressing an opinion on the effectiveness of the Millville School District’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the Millville School District's
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Millville School District’'s basic financial
statements are free of material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of basic financial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards and audit requirements
prescribed by the Division of Finance, Department of Education, and State of New Jersey. We noted
certain other matters that we have reported to the Board of Education of the Millville School District in the
separate Auditors' Management Report on Administrative Findings - Financial, Compliance and
Performance dated December 11, 2015.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Ford, deott & daaocrates, LLL.

FORD, SCOTT & ASSOCIATES, L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

MWMickael S. Gareea

Michael S. Garcia

Certified Public Accountant
Licensed Public School Accountant
No. 2080

December 11, 2015
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K-2 INDEPENDENT AUDITOR’S REPORT

The Honorable President and
Members of Board of Education
City of Millville School District
County of Cumberland,

Millville, New Jersey

Report on Compliance for Each Major Federal and State Program

We have audited the City of Millvile School District's compliance with the types of compliance
requirements described in the OMB Circular A-133 Compliance Supplement and the New Jersey OMB
State Grant Compliance Supplement that could have a direct and material effect on each of its major
federal and state programs for the year ended June 30, 2015. The City of Millville Board of Education’s
major federal and state programs are identified in the summary of auditor's results section of the
accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and
grants applicable to its federal and state programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the City of Millville School District’s
major federal and state programs based on our audit of the types of compliance requirements referred to
above. We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133,
Audits of States, Local Governments, and Non-Profit Organizations and New Jersey OMB 04-04. Those
standards, OMB Circular A-133 and NJ OMB 04-04 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred
to above that could have a direct and material effect on a major federal or state program occurred. An
audit includes examining, on a test basis, evidence about the City of Millville School District's compliance
with those requirements and performing such other procedures as we considered necessary in the
circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major
federal and state program. However, our audit does not provide a legal determination of the City of
Millville School District’s compliance.
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Opinion on Each Major Federal and State Program

In our opinion, the Millville School District complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its other major
federal and state programs identified in the summary of auditor’'s results section of the accompanying
schedule of findings and questioned costs for the year ended June 30, 2015.

Report on Internal Control Over Compliance

Management of the City of Millville School District is responsible for establishing and maintaining effective
internal control over compliance with the types of compliance requirements referred to above. In planning
and performing our audit of compliance, we considered the City of Millville School District’s internal
control over compliance with the types of requirements that could have a direct and material effect on
each major federal and state program to determine the auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compliance for each major federal program
and to test and report on internal control over compliance in accordance with OMB Circular A-133 and NJ
OMB 04-04, but not for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, we do not express an opinion on the effectiveness of the City of Millville School
District’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal or state program on a timely basis. A material weakness in internal control over compliance is a
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material nhoncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal or state program that is less severe than a
material weakness in internal control over compliance, yet important enough to merit attention by those
charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of
OMB Circular A-133. Accordingly, this report is not suitable for any other purpose.

Ford, Beott & Qasocrates, LLL.

FORD, SCOTT & ASSOCIATES, L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

Michael S. Ganeia

Michael S. Garcia

Certified Public Accountant
Licensed Public School Accountant
No. 2080

December 11, 2015
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Exhibit K-5
MILLVILLE BOARD OF EDUCATION
NOTES TO THE SCHEDULES OF EXPENDITURES OF
FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE
JUNE 30, 2015

NOTE 1. GENERAL

The accompanying schedules of financial assistance present the activity of all federal and state financial
assistance programs of the Millville Board of Education. The Board of Education is defined in Note 1(A)
to the Board's basic financial statements. All federal and state awards received directly from federal and
state agencies, as well as federal and state financial assistance passed through other government
agencies, is included on the schedule of expenditures of federal awards and state financial assistance.

NOTE 2. BASIS OF ACCOUNTING

The accompanying schedules of financial assistance are presented using the modified accrual basis of
accounting with the exception of programs recorded in the food services fund, which are presented using
the accrual basis of accounting, and those recorded in the special revenue fund, which are presented
using the budgetary basis of accounting. These bases of accounting are described in Notes 1(C) and
1(D) to the Board's basic financial statements.

NOTE 3. RELATIONSHIP TO BASIC FINANCIAL STATEMENTS

Amounts reported in the accompanying schedules agree with amounts reported in the Board's basic
financial statements. The basic financial statements present the General Fund and Special Revenue
Fund on the GAAP basis. The Special Revenue Fund is presented in the accompanying schedules on
the grant accounting budgetary basis, which recognizes encumbrances as expenditures and also
recognizes the related revenues, whereas the GAAP basis does not. The net adjustment to reconcile
from the budgetary basis to the GAAP basis is $0 as it relates to encumbrances. See the Note to the
Required Supplementary Information/Budget to GAAP Reconciliation (Exhibit C-3) for a reconciliation of
the budgetary basis to the GAAP basis of accounting for the General Fund and the Special Revenue
Fund as it relates to the final state aid payment.

Federal and state award revenues, including those contributed to School Based Budgets, are reported in
the Board's basic financial statements on a GAAP basis as follows:

Federal State TPAF Pension Total
General Fund $ 516,256.64 $ 77,029,356.18 $ (5,697,061.00) $ 71,848,551.82
Special Revenue Fund 4,361,836.92 9,934,728.00 14,296,564.92
Capital Projects Fund 554,470.00 554,470.00
Food Service Fund 2,491,496.15 36,622.50 2,528,118.65

Total Financial Award Revenues $ 7,369,589.71 $ 87,555,176.68 $ (5,697,061.00) $ 89,227,705.39

The On-Behalf Pension Contributions made for the district by the State of New Jersey are recognized as
revenue in the basic financial statements, but are not considered in the major program determination.
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Exhibit K-5
MILLVILLE BOARD OF EDUCATION
NOTES TO THE SCHEDULES OF EXPENDITURES OF
FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE
JUNE 30, 2015
(CONTINUED)

NOTE 4. RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal
and state financial reports.

NOTE 5. OTHER

Revenues and expenditures under the Food Distribution Program represent current year value received
and current year distributions respectively. The amount reported as TPAF Pension Contributions
represents the amounts paid by the state on behalf of the district for the year ended June 30, 2015.
TPAF Social Security Contributions represents the amount reimbursed by the state for the employer's
share of social security contributions for TPAF members for the year ended June 30, 2015.

NOTE 6. ADJUSTMENTS

Adjustments were made to various Federal and State grants due to the cancellation of both encumbrance
payable and both accounts receivable and payable from the previous year or a reduction of state aid.

NOTE 7. SCHOOLWIDE PROGRAM FUNDS

School wide programs are not Federal programs as defined in OMB Circular A-133; amounts used in
school wide programs are included in the total expenditures of the program contributing the funds in the
Schedule of Expenditure of Federal Awards. The following funds by program are included in school wide
programs in the school district.

Program Total
Title 1, Part A: Improving Basic Programs $ 1,180,145.34
Total Financial Award Revenues $ 1,180,145.34

NOTE 8. SUB-RECIPIENTS

Of the State expenditures presented in Schedule B, the District provided state awards to sub recipients as
follows:

Amount
Provided to
Program Account Number Receipients
Preschool Education 495-034-5120-086 $ 1,056,685.17
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MILLVILLE BOARD OF EDUCATION

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED JUNE 30, 2015

Exhibit K-6

. SUMMARY OF AUDITORS’S RESULTS

Financial Statements

Type of auditor's report issued:
Internal control over financial reporting:
1) Material weakness(es) identified?
2) Significant deficiency(s) identified?
Non-compliance material to basic financial
statements noted?

Federal Awards

Internal Control over major programs:
1) Material weakness(es) identified:

2) Significant deficiency(s) identified?
not considered to be material weaknesses?

Type of auditor's report issued on compliance for major programs:

Any audit findings disclosed that are required to be reported
in accordance with section .510(a) of Circular A-133?

Identification of major program:

CEDA Number(s)

84.010, 84.389
93.778
10.553, 10.555, 10.550

Unmodified Opinion

yes X
yes X
yes X
yes X
yes X

No

none reported

No

No

none reported

Unmodified Opinion

yes

X

No

Name of Federal Program or Cluster

Title |, Part A Cluster
SEMI Medicare

Child Nutrition Cluster

Dollar threshold used to distinguish between type A and type B programs:

Auditee qualified as low-risk auditee?

yes

$300,000

X No
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Exhibit K-6
MILLVILLE BOARD OF EDUCATION
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2015
(CONTINUED)

. SUMMARY OF AUDITOR’S RESULTS (CONTINUED)

State Awards

Dollar threshold used to distinguish between type A and type B programs: $2,428,572
Auditee qualified as low-risk auditee? X yes No
Type of auditor's report issued on compliance for major programs: Unmodified Opinion

Internal Control over major programs:

1) Material weakness(es) identified? yes X No

2) Significant deficiency(s) identified that are
not considered to be material weaknesses? yes X None reported

Any audit findings disclosed that are required to be reported
in accordance with NJOMB Circular Letter 04-04? yes X No

Identification of major programs:

GMIS Number(s) Name of State Program
495-034-5095-002 TPAF Social Security Contributions
State Aid — Public
495-034-5120-089 Special Education Aid
495-034-5120-085 Adjustment Aid
495-034-5120-078 Equalization Aid
495-034-5120-084 Security Aid
495-034-5120-098 PARCC Readiness Aid
495-034-5120-097 Per Pupil Growth Aid
495-034-5120-015 Transportation Aid
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Exhibit K-6
MILLVILLE BOARD OF EDUCATION
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2015
(CONTINUED)

II. EINDINGS RELATING TO THE FINANCIAL STATEMENTS WHICH ARE REQUIRED TO BE
REPORTED IN ACCORDANCE WITH GENERALLY ACCEPTED GOVERNMENTAL AUDITING
STANDARDS

In accordance with Government Auditing Standards, our audit disclosed no findings relating to the
financial statements that are required to be reported under this section.

. FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE FINDINGS AND QUESTIONED
COSTS

FEDERAL AWARDS

None

STATE AWARDS

None
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MILLVILLE BOARD OF EDUCATION
SCHEDULE OF PRIOR YEAR AUDIT FINDINGS
AND QUESTIONED COSTS AS PREPARED BY MANAGEMENT
FOR THE YEAR ENDED JUNE 30, 2015

Exhibit K-7

STATUS OF PRIOR YEAR FINDINGS

Financial Planning, Accounting and Reporting

There were no prior year findings reported under this section.

Federal Awards and State Financial Assistance

Federal Programs

None

State Programs

None
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